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PURPOSE AND FOCUS

The Journal of Financial and Quantitative Analysis (JFQA) publishes theoretical
and empirical research in financial economics. Topics include corporate finance,
investments, capital and security markets, and quantitative methods of particular
relevance to financial researchers.

Opinions expressed in the JFQA are those of the authors and do not necessarily
reflect those of the University of Washington School of Business Administration.

For specific information concerning subscriptions, submissions, single-copy
orders, missing issues, permission to reprint, or advertising, write, call, fax, or
e-mail the JFQA office.

SUBMISSIONS

Itis JFQA policy to give prompt attention to all submitted manuscripts. Consistent
with this policy, honoraria are paid to referees who provide timely reviews. Send
manuscripts via e-mail in PDF, Word, or LaTeX with a $200 submission fee for
subscribers ($280 for non-subscribers) to the Managing Editors. Checks must be
payable to the JFQA in U.S. dollars for depositin a U.S. bank. VISA, MasterCard,
and American Express are accepted. Manuscripts are considered for publication
on the understanding that they have not been previously published in whole or in
part, and are not being simultaneously considered for publication elsewhere.

SUBSCRIPTIONS

Subscriptions, which must be prepaid and renewed annually, start with the next
available issue unless otherwise requested. Checks or money orders must be
payable to the JFQA in U.S. dollars for depositin a U.S. bank. VISA, MasterCard,
and American Express are accepted. Use the subscription form at the back of this
issue or print the form from the JFQA Web site. Upon request, electronic
subscriptions are available in PDF files. Claims for missing issues must be made
within six months of the date of publication.

Annual Subscription Fees:

Library or Firm U.S.$160
Outside U.S.A. U.S.$170
Individual U.S. $80
Outside U.S.A. U.sS. $90
Student (with verification) U.S. $25
Outside U.S.A. U.S. $30
Airmail (additional) u.S. $40
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End of Year Report from the Managing Editors
October 22, 2007

During the 12-month period ended September 30, 2007, the JFQA received 500
newly submitted papers. Atotal of 713 papers were available for evaluation, the 500
new submissions, plus 99 invited resubmissions and 114 papers in process at the
beginning of the period. We completed reviews and evaluations for 611 papers. We
accepted 53 of these for publication.

The number of papers submitted to the JFQA for review fell slightly from the record
high level experienced during the preceding annual reporting period. New
submissions fell by 2.9%. Total submissions fell by 1.3%.

The length of time required for us to review submitted manuscripts is one measure
of the quality of service that we provide. During the reporting period, 79% of our
publication decisions were rendered within 90 days of submission. The median
turnaround time for decisions was 58 days. This is a slight improvement over the
year before when the median turnaround time was 59 days.

Our acceptance rate was 8.7%, up somewhat from the year before when we
accepted 8.0% of the papers reviewed. The JFQA has increased the number of
pages publishedinrecentyears. Even so, spaceinthe journalremains very scarce
and we are unable to publish all of the sound papers that are submitted to us for
review. Those that we do publish must survive the rigorous scrutiny of our double
blind peerreview process. We thank the authors of JFQA papers for their contributions
tothe journal, and we congratulate them on their achievements.

We congratulate also the winner of the William F. Sharpe Award for Scholarship in
Financial Research for the paper published in volume 41 (2006) of the journal.

Hernan Ortiz-Molina, University of British Columbia
"Top Management Incentives and the Pricing of Corporate Public Debt”
June 2006, Vol. 41, No. 2, pp. 317-340

Nominees for the Sharpe Award are chosen by a vote of JFQA readers and
Associate Editors. Winners are selected by the Associate Editors. Balloting for the
Volume 42 (2007) Sharpe Award is open from December 1, 2007 through February
29, 2008. We encourage you to visit the JFQA Web site at http://www.jfga.org to
register your vote for the Sharpe Award. If you would like ahard copy ballot, please
contact the JFQA office at 206-543-4598.

We are fortunate to enjoy the assistance of an outstanding board of Associate
Editors. Their efforts greatly help us as we strive to maintain the high scholarly
standards of the journal and we are grateful. This year we welcome to the board two
new members, Mikhail Chernov and Sergei Sarkissian. We are also grateful for the
services provided by JFQA referees. Onthe following pagesis alist of referees who
have reviewed atleast one paper for the journal during this past year. They deserve
all of our thanks for their efforts allow the JFQA to truly represent all areas of the
finance profession.

Stephen Brown
Hendrik Bessembinder
Paul Malatesta

JFQA Reviewers
Viral V. Acharya Amber Anand Brad M. Barber Nicolas P. B. Bollen
Vikas Agarwal Torben G. Andersen Sohnke M. Bartram James R. Booth
Anup Agrawal Sandro C. Andrade Shmuel Baruch Jacob Boudoukh
Dong-Hyun Ahn llona Babenko Robert Battalio John Boyd
Gordon Alexander Kerry Back Daniel Bergstresser Arturo Bris
Franklin Allen Richard T. Baillie Antonio E. Bernardo Neil Brisley
Andres Almazan H. Kent Baker Sanjai Bhagat Jeffrey A. Busse
Heitor Almeida Pierluigi Balduzzi John M. Bizjak Charles Cao
Yakov Amihud Turan G. Bali Ekkehart Boehmer Jennifer N. Carpenter

(continued on next page)

ssaid Aussesaun abpuquie) Ag auljuo paysiignd 08££000006012200S/£10L°0L/B1010p//:sd1y


https://doi.org/10.1017/S0022109000003380

JFQA Reviewers

Francesca Carrieri
John Chalmers
Kalok Chan

Louis K. C. Chan
David A. Chapman
Thomas J. Chemmanur
Joseph Chen
Ren-Raw Chen

Paul Childs

Tarun Chordia
Peter Christoffersen
Timothy K. Chue
Lauren Cohen
Robert A. Connolly
Michael Cooper
John E. Core
Charles J. Corrado
Jay F. Coughenour
Joshua D. Coval
Martijn Cremers
Juan J. Cruces
Raymond da Silva Rosa
Jay Dahya

Robert M. Dammon
Bartley R. Danielsen
Hazem Daouk
Sanjiv R. Das

Frank de Jong
Diane Del Guercio
David J. Denis
Patrick J. Dennis
Kathryn Dewenter
Karl Diether

Amy Dittmar

Robert F. Dittmar
Craig A. Doidge
Daniel Dorn

Steven D. Drucker
Jefferson Duarte
Robert Dubil
Gregory R. Duffee
Craig G. Dunbar
Brice Dupoyet
Alexander Dyck

B. Espen Eckbo
Louis H. Ederington
Isil Erel

Martin Evans

Mara Faccio
Joseph P.H. Fan
Michael Faulkender
Michael F. Ferguson
Chitru S. Fernando
Laura Casares Field
Stephen Figlewski
Michael A. Firth
Raymond J. Fisman
Mark J. Flannery
Thierry Foucault
Amar Gande

Jon A. Garfinkel
Vladimir A. Gatchev
Evan Gatev

Stuart L. Gillan
David Goldreich
Michael A. Goldstein
Armando Gomes
Amit Goyal

Vidhan K. Goyal
Richard C. Green
T. Clifton Green
John M. Griffin
Gustavo Grullon
llan Guedj

Hui Guo

(continued)

Roberto Gutierrez
Jaehoon Hahn
Lawrence Harris
Jean Helwege
Michael L. Hemler
Christopher A.
Hennessy
Thorsten Hens
Michael Hertzel
Alan Hess
Pierre Hillion
Yael V. Hochberg
Craig W. Holden
Harrison Hong
Edith Hotchkiss
Joel Houston
Armen G. Hovakimian
Jingzhi Jay Huang
Roger D. Huang
Eric Hughson
John Hull
Clifford M. Hurvich
Mark R. Huson
Soeren Hvidkjaer
David L. lkenberry
Paul J. Irvine
Zoran Ivkovich
Jens Jackwerth
Kris Jacobs
Eric Jacquier
Christopher James

Narasimhan Jegadeesh

Wei Jiang

Shane A. Johnson
Christopher Jones
Bradford D. Jordan
Nengjiu Ju

Ohad Kadan
Kathleen M. Kahle
Avner Kalay
Mark Kamstra
Raymond Kan
RonKaniel

Jason Karceski
G. Andrew Karolyi
Gautam Kaul

Simi Kedia
Naveen Khanna
Ajay Khorana
Dongcheol Kim
Chris Kirby
Darren J. Kisgen
Paul Kofman
Jennifer L. Koski
Laurie Krigman
Jeffrey Kubik
Camelia M. Kuhnen
Josef Lakonishok
Bart Lambrecht
Larry H.P. Lang
Mark T. Leary
Blake D. LeBaron
Bong-Soo Lee

D. Scott Lee
Inmoo Lee
Reuven Lehavy
Joshua Lerner
David Lesmond
Richard Levich
Jonathan W. Lewellen
Craig M. Lewis
Kai Li

Bing Liang

Laura Lindsey
Karl V. Lins

Marc L. Lipson
Alexander Ljungqvist
Mark Loewenstein
John R. Lott, Jr.
Tim Loughran
Michelle Lowry
Anthony Lynch
Yung-Yu Ma
Pascal Maenhout
Steven C. Mann
Sattar A. Mansi
Connie X. Mao
J. Spencer Martin
Massimo Massa
David C. Mauer
William F. Maxwell
Stewart Mayhew
Grant McQueen
William L. Megginson
JianPing Mei
Michael Melvin
J. Felix Meschke
Todd Milbourn
Darius P. Miller
Todd Mitton
Erwan Morellec
Alan Morrison
David K. Musto
Narayan Y. Naik
Vikram K. Nanda
Robert Nash
Lalitha Naveen
Robert S. Neal
Christopher J. Neely
Jeffry M. Netter
Thanh Nguyen
Thomas H. Noe
John R. Nofsinger
Walter Novaes
Micah Officer
Steven Ongena
Hernan Ortiz-Molina
Darius Palia
Marios Panayides
Shagun Pant
Robert Parrino
Andrew Patton
Ralitsa Petkova
J. Michael Pinegar
Lee F. Pinkowitz
Marlene A. Plumlee
G. Thierry Post
Allen M. Poteshman
Paul Povel
Eric A. Powers
Nagpurnanand R.
Prabhala
Matthew Pritsker
Jun Qian
James Ramsey
Mark J. Ready
Edward M. Rice
Matthew Richardson
Kimberly J. Rodgers
Richard Roll
Brian Rountree
Geert Rouwenhorst
Oliver Meng Rui
Gideon Saar
Ronnie Sadka
Jacob Sagi
Patrik Sandas
Stephen G. Sapp
Alessio Saretto
Lucio Sarno
Anthony Saunders
James S. Schallheim

Frederik P.
Schlingemann
Mark Schroder
John T. Scruggs
Mark Seasholes
Henri Servaes
Terry Shevlin
Charles Shi
Richard W. Sias
Akhtar R. Siddique
Stephan Siegel
Andrei Simonov
Vijay Singal
Thomas M. Smith
Wei-Ling Song
Clifford Stephens
Scott E. Stickel
Christopher T. Stivers
llya Strebulaev
Deon Strickland
Tie Su
Ajay Subramanian
Rangarajan K.
Sundaram
Marcela Svarc
Stephen J. Taylor
Linda Tesar
Anjan V. Thakor
Karin S. Thorburn
Steven R. Thorley
Allan G. Timmermann
Paula A. Tkac
Heather Tookes
Selim Topaloglu
Walter Torous
Yiuman Tse
Peter Tufano
James Turner
Gregory F. Udell
Rossen Valkanov
Stijn Van Nieuwerburgh
Kumar Venkataraman
Marno Verbeek
Theo Vermaelen
Jessica A. Wachter
Sunil Wahal
Jiang Wang
Kevin Q. Wang
Neng Wang
Yong Wang
Masahiro Watanabe
Jason Wei
K. C. John Wei
Russell R. Wermers
Ingrid M. Werner
James P. Weston
William J. Wilhelm
Andrew Winton
Tracie Woidtke
Kent L. Womack
Keith Kit Pong Wong
Liuren Wu
Jeffrey Wurgler
An Yan
Kamil Yilmaz
Lance Young
Fan Yu
Kathy Yuan
Fernando Zapatero
Jaime F. Zender
Harold H. Zhang
Lu Zhang
Lu Zheng
Xianming Zhou
Ning Zhu
Eric Zitzewitz
Emanuel Zur

ssaud Aussanun abpuquied Ag auljuo paysiignd 08££000006012200S/Z L0 01/610°10p//:sdny


https://doi.org/10.1017/S0022109000003380

