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POLITICAL ECONOMY,
GROWTH, AND BUSINESS
CYCLES

edlited by Alex Cukierman, Zvi Hercowitz, and
Leonardo Leidermman

These original contributions explore a broad spectrum of
social, political, and technological variables that encourage
o impede economic growth,

400pp., S0ills.  $45.00

CENTRAL BANK STRATEGY,
CREDIBILITY, AND
INDEPENDENCE

Theory and Evidence

Alex Cukiermon

Filled with applications and carefully worked out technical
detail, this book provides o veluable comprehensive analysis
of centrol bank decisions, of the various effects of policy on
inflation, and of the feedback from inflationary expectations
to policy choices.

450pp., 13illus.  $45.00

LABOR’S CAPITAL

The Economics and Politics of Private
Pensions

Teresa Ghilordueci

"Ghilarducci has uminated o neglected, ahused and indeed
scondalous comer of American working life."— James K.
Galbraith, University of Texas at Austin

224pp. 53250

CURRENCIES AND CRISES
Paul R. Krugman

This new coftection revolves around Krugman’s work on
infernational monetary economics from the late 1970s fo
the present.

25009, 331es, $25.00

THE MIT DICTIONARY OF
MODERN ECONOMICS
Fourth Edition

edited by Dovid W. Pearce

496 pp.  $40.00 cloth, $15.95 paper

ECONOMIC ANALYSIS OF
MARKETS AND GAMES

Essays in Honor of Frank Hahn

edited by Partha Dasgupta, Douglos Gale,
Oliver Hart, and Eric Maskin

656p. 56500

Original in Paperback

NBER MACROECONOMICS
ANNUAL 1992
edited by Olivier J. Blanchard and

Stanley S. Fisher
300pp.  $16.95 paper

Now Available in Paperback

TRADE POLICY AND MARKET

STRUCTURE
Ethanan Helpman and Paul R. Krugman

191pp.  $14.95 paper

GEOGRAPHY AND TRADE

Paul Kugman
160pp.  $9.95 paper (March)

THE AGE OF DIMINISHED
EXPECTATIONS

U.S. Economic Policy in the 1990s
Paul Krugman

“Firstrate. ... Krugman treats learly and insightfully a
broad range of economic issues. And he does so with an
obviously effective yet too-seldom-used method: He
actually fooks at numbers.” — David R. Henderson,
Fortune

224pp.  $10.95 paper

To order call follfree 1-800-356-0343 or 616.628.8569. MasterCard & VISA accepted

55 Hayward Street “IE MIT PI'OSS Cambridge, MA 02142
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Finance Association Meetings

Southwestern Finance Association

Dates: March 4-6, 1993

Place: New Orleans, LA

Deadline for program participation: September 1, 1992

Contact: Barry Marks, University of Houston-Clear Lake, Box 248, 2700 Bay Area Boulevard,
Houston, TX 77058.

Midwest Finance Association

Dates: April 1-3, 1993

Place: Indianapolis, IN

Deadline for program participation: September 1, 1992

Contact: George Pinches, University of Kansas, School of Business, Lawrence, KS 66045.

Eastern Finance Association

Dates: April 14-17, 1993

Place: Richmond, VA

Deadline for program participation: September 18, 1992

Contact: William R. Lane, 1993 EFA Program, Department of Finance, Louisiana State Univer-
sity, Baton Rouge, LA 70803.

Western Social Science Association (Finance)

Dates: April 21-24, 1993

Place: Corpus Christi, TX

Deadline for program participation: December 1, 1992

Contact: KashiNath Tiwari, School of Business, Kennesaw State College, Marietta, GA 30061.

European Accounting Association

Dates: April 28-30, 1993

Place: Turku, Finland

Deadline for program participation: December 4, 1992

Contact: Ritva Motténen, Turku School of Economics and Business Administration,
Rehtorinpellonkatu 3, SF-20500 Turku, Finland.

1993 Risk Theory Seminar

Dates: April 30-May 2, 1993

Place: Philadelphia, PA

Deadline for program participation: December 15, 1992

Contact: Clifford W. Smith, Jr., The University of Rochester, William E. Simon Graduate Schoof
of Business Administration, Rochester, NY 14627.

Sixth International Symposium on Applied Stochastic Models and Data Analysis

Dates: May 3-6, 1993

Place: Chania, Crete, Greece

Deadline for program participation: May 15, 1992

Contact: Christos Skiadas, Departmentof Production Engineering and Management, Technical
University of Crete, 73132, Chania, Crete, Greece.

Association of Managerial Economists

Dates: January 3-5, 1994

Place: Boston, MA

Deadline for program participation: May 1, 1993

Contact: Mark Hirshey, University of Kansas, School of Business, Lawrence, KS 66045.
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Announcing:

PACIFIC-BASIN FINANCE JOURNAL

S. Ghon Rhee, Professor of Finance and Director Pacific-Basin Capital Markets Research Center,
College of Business Administration, The University of Rhode Island, Kingston, R 02881-0802, USA

Advisory Editors

E. J. Kane, Ohio State University, USA
M. H. Miller, University of Chicago, USA
F. Modigliani, M.1.T, USA

Editorial Board

J.8. Ang, Florida State University, USA

W.B. Bailey, Cornell University, USA

S.J. Brown, New York University, USA

R.P. Chang, University of Rhode Island, USA

A.H. Chen, Southern Methodist University, USA

Y. Hamao, Columbia University, USA

A.Y.K. Ho, City Polytechnic of Hong Kong, Hong Kong

J. Karpoff, University of Washington, USA

E. Han Kim, University of Michigan, USA

C. Pyo Kook, Sogang University, Korea

K. Lehn, Unjversity of Pittsburgh, USA

K.-G. Lim, National University of Singapore, Singapore

J. Lin, National Chengchi University, Taiwan

S. A. Ravid, Haifa University, Israel and Rutgers
University, USA

M.S. Rozeff, State Univ. of New York at Buffalo, USA

T. Schneeweis, Univ. of Massachusetts-Amherst,USA

L.W. Senbet, University of Maryland, USA

K. Sirodom, Thammasat University, Thailand

B. Solnik, GROUPE HEC, France

R.M. Stulz, Ohio State University, USA

S. Titman, University of California, Los Angeles, USA

0. Yong, National University of Malaysia, Malaysia

Aims and Scope

The Pacific-Basin Finance Journal is aimed at
providing a specialized forum for the publication of
academic research on capital markets of the Asia-
Pacific countries. Its primary emphasis will be placed
on the highest quality empirical and theoretical
research in the following areas:

- Investment and Portfolio Management

- Theories of Market Equilibrium

- Valuation of Financial and Real Assets

- Behavior of Asset Prices in Financial Sectors

- Normative Theory of Financial Management

- Capital Markets of Development

- Market Mechanisms

One of the most significant recent internationat
financial developments has been the gradual opening

NORTH-HOLLAND

CALL FOR
PAPERS

of the capital markets of the Asia-Pacific countries to
the rest of the world. As a group, these countries have
been enjoying the highest economic growth rate in the
world. The combined market value of the region’s
common equities and bond issues accounts for
approximately one-third of the world’s total capital
market volume. The strategic importance of capital
markets in this region for international investment
decisions is well demonstrated by the increasing
number of open- and closed-end investment funds
specializing in Asian equities.

Unfortunately, little attention has been paid to the need
for a systematic program of study for the region’s
capital markets. The continually growing demand from
industry and academia has called for the launching of
an academic journal which specializes in Asian capital
markets.

linformation for Authors]

Papers must be written in English. Authors are invited
to mail their papers in quadruplicate to:

Professor S. Ghon Rhee,

Editor Pacific-Basin Finance Journal
Pacific-Basin Capital Markets Research Center
College of Business Administration

The University of Rhode Island

Kingston, Ri 02881-0802, USA

Unsolicited manuscripts must be accompanied by a
submission fee of US$ 50.00. There are no page
charges. Cheques should be made payable to
Pacitic-Basin Capital Markets Research Centre.

[Publication Schedute]

The first issue of the Pacific-Basin Finance Journal will
be published in January 1993. One volume will consist
of 4 issues: 3 regular issues of 80 pages, and 1 special
issue as a conference volume of 200 pages, which will
be devoted 10 the publication of keynote addresses
and selected papers from the Annual PACAP Finance
conferences.

(An Imprint of Elsevier Science Publishers B.V.}

P.O. Box 1991, 1000 BZ Amsterdam, The Nethertands

in collaboration with the Pacific-Basin Capital Markets Research Center of the College of Business
Administration, The University of Rhode Island

A1NNPACTFIC
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CALL FOR PAPERS

Fifth Annual
PACAP Finance Conference

June 22-24, 1993 ® Putra World Trade Center
Kuala Lumpur, Malaysia

5.

The Kuala Lumpur Stock Exchange and the Pacific-Basin Capital Markets (PACAP) Research Center at The
University of Rhode Island will sponsor the Fifth Annual Pacific-Basin Finance Conference in Kuala Lumpur
on June 22-24, 1993. The theme of the Conference will be "Regional Integration of the Asian Pacific Capital
Markets.” Academicians as well as practitioners are cordially invited to participate.

Papers relevant to Asian capital markets are welcome and will be evaluated by the review committee. Three
outstanding papers will be chosen to receive competitive research awards on the basis of the quality of
research and relevance to Asian capital markets. The amount of each award is U5$3,000. Additionally, 10
papers will be selected for inclusion in the conference issue of the Pacific-Basin Finance Journal. Partial
financial support will be provided to authors of papers accepted for inclusion in the special issue of the
Journal.

The deadline for submitting papers is December 15, 1992. Authors will be notified of the review committee’s
decisions no later than March 31, 1993. Please send five copies of your complete paper to:

Drs. S. Ghon Rhee and Rosita P. Chang, Program Chairs
PACAP Research Center

College of Business Administration

The University of Rhode Island, Kingston, RI 02881-0802, USA
Phone: (1- 401) 792-5807 or 5105 * Fax: (1- 401) 792- 4312

UPDATED PACAP DATABASES (1992) 'Q)
NOW AVAILABLE FOR SUBSCRIPTION

The 1992 PACAP Databases for Hong Kong, Japan, Korea, Malaysia, Taiwan, and
Thailand are now available for subscription from the PACAP Research Center at The
University of Rhode Island. These databases provide 17 years of securities data from 1975
to 1991. All listed companies on the major stock exchanges of each country are included, and
a common format is applied to all countries for ease of comparison.

Each country’s database is supplied on magnetic tape and contains 12 files: Company File; Daily
& Monthly Stock Price and Returns File; Daily & Monthly Indices File; Daily & Monthly Market
Returns File; Capital Distributions File; Financial Statements File; Foreign Exchange Rate File;
Calendar File; and Key Economic Statistics File.

Annual academic subscription fees for the PACAP Databases are:
* Hong Kong $1,600  « Japan $8,000 ¢ Korea $1,600  « Malaysia $1,600  ® Taiwan $1,200 e Thailand $1,200

Academic subscribers of multiple countries’ databases are entitled to a package discount of:
3% for two countries’ databases; 6% for three countries’ databases; 9% for four countries’ databases; 12% for five
countries’ databases; and 15% for all six countries’ databases.

To subscribe to the PACAP Databases, contact:

PACAP Research Center

College of Business Administration, The University of Rhode Island, Kingston, R1 02881-0802, USA
Phone: (1- 401) 792-5807 or 5105 » Fax: (1- 401) 792- 4312
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Positions in Finance and Business Economics
University of Washington

The Department of Finance and Business Economics is seeking to hire qualified
candidates for one or more Assistant Professor positions in Finance and/or
Business Economics. Positions may be available at the Associate or Full Professor
level for exceptionally qualified faculty. We are looking for persons with the
capability and desire to engage in original research in business finance, invest-
ments, macro finance, international finance, financial markets, industrial organiza-
tion, or environmental economics. Duties for all positions include teaching
(graduate and undergraduate classes) and research in Finance and/or Business
Economics. Candidates must have or be completing a Ph.D. degree. The preferred
starting time is Autumn Quarter 1993.

Candidates should send, no later than January 31, 1993, a cover letter indicating
research and teaching interests, a vita, a summary of courses taken, the names of
four references, and any available examples of recent research to:

V. Vance Roley

Department of Finance and Business Economics
School of Business Administration, DJ-10
University of Washington

Seattle, WA 98195

The University of Washington is an equal opportunity, affirmative action em-
ployer. Women and minorities are encouraged to apply.
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