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Contributions. Contributions are welcome 
from all countries. They should be written 
in English.
Aims and Scope/Editorial Policy. 

Macroeconomic Dynamics publishes resea-
rch of the highest theoretical, empirical or 
quantitative sophistication. Papers of high 
quality are welcomed from all areas of 
macroeconomics and from all parts of the 
world, as long as the research is founded 
in a rigorous scientific approach. Major ad-
vances in macroeconomics without imme-
diate policy applications are also accepted, 
if they show potential for application in the 
future. Occasional book reviews, announ-
cements, conference proceedings and in-
terviews are also published. Special issues 
appear in the journal’s Supplements Series, 
having its own Special Issues Editors. An 
electronic version of the journal will be 
published simultaneously with the paper 
version enabling immediate access to the 
best current research in Macroeconomics.
Home Page. The journal has a home page 
on the web which is a source of further 
information about the journal. The location 
of the home page is: http://econ.tepper.cmu.  
edu/barnett/MD.html. Information. about 
Macroeconomic Dynamics may also be 
viewed at www.journals.cambridge.org.
Manuscript Submissions. The submission 
procedure for this journal has been convert-
ed to electronic uploading of pdfs to the 
journal’s server. To submit, follow the in-
structions provided at http://server1.tepper. 
cmu.edu/md/electronic_submission.htm. 
Questions about the submission procedure 
can be transmitted to the Editorial Infor-
mation System Manager, Stephen Spear, 
at ss1f@andrew.cmu.edu, or to the Editor, 
William A. Barnett, at barnett@ku.edu.
Special lssues Submissions. The journal 
publishes special issues in its Supplements 
Series. Proposals for special issues should 
be sent to either of the journal’s Special 
Issues Editors and should include a table of 
contents and one of more proposed guest 
editors.
Originality and Copyright. Manuscripts 
are accepted for review on the understand-
ing that the same work has not been and will 
not be published nor is presently submitted 
for publication elsewhere. While under ed-
itorial review, it is the responsibility of the 
authors to keep the Editor informed about 
submissions, publication plans, and actual 
publication of related research or abstracts 
thereof in other outlets, including letters, 
journals, review publications, journals in 
other disciplines, conference proceedings, 
and published dissertations. It is further un-
derstood that all persons listed as authors 
have given their approval for the submis-

sion of the paper and that any person cited 
as a source of personal communication has 
approved such citation; written authoriza-
tion may be required at the Editor’s discre-
tion. Authors are responsible for obtaining 
written permission to publish material for 
which they do not own the copyright. A 
Copyright Transfer Agreement, with cer-
tain specified rights reserved by the author, 
must be signed and returned to the Editor 
by a senior author of accepted manuscripts, 
prior to publication. This is necessary to 
enable the publisher to ensure the wide dis-
tribution of the author’s(s’) work and the 
protection of both the author and the pub-
lisher under copyright law. Articles and 
other material published in Macroeconomic 
Dynamics represent the opinions of the 
authors and should not be construed to 
reflect the opinions of the Editor, Advisory 
Board, Editorial Board, or the Publisher.
Preparation of a Manuscript. The en-
tire manuscript (including notes and refer-
ences) should be produced as double 
spaced typescript on 81–2� 11-inch or A4 
white paper, with wide margins to accom-
modate copyediting. The manuscript 
should be converted to a pdf for submission 
by uploading to the journal’s server. The 
publisher asks that you provide a PDF file 
of the final version of your paper, together 
with a copy of the word processing source 
file in which the paper was written. Pages 
should be numbered consecutively. Page 1 
should provide the article, author names (in 
the form preferred for publication) com-
plete affiliation, phone number and email 
address. At the bottom of Page 1 place any 
footnotes to the title or authors, indicated 
by superscripts *, **, etc. Page 2 should 
contain a proposed running head (abbrevi-
ated form of the title) of up to 40 charac-
ters, and the name and mailing address, 
telephone, fax and e-mail numbers of the 
author to whom proofs should be sent. 
Page 3 should contain a short abstract of 
the paper in less than 150 words. The 
abstract will appear at the head of the arti-
cle when published in the journal. A list of 
three or four keywords or terms should also 
be included. The full text of the manuscript 
should begin on Page 4.
Equations. All equations should be type-
written and the numbers for displayed equa-
tions should be placed in parenthesis in 
the right margin. References to equations 
should simply use the form “(3).” Su-
perscripts and subscripts should be typed 
clearly above and below the line, respec-
tively. Theorem, lemma, and proposition 
statements should appear in italic print. 
End-of-proof signposts should appear as 
such: either � or Q.E.D., typed in italics. 

Authors are encouraged to use the follow-
ing order for parentheses: {[(...)]}. 
Tables and Figures. If possible, the pub-
lisher asks that you include all graphics 
(charts, diagrams or other art work) at the 
end of the paper, indicating in the body of 
the paper where each graphic should appear. 
If it is not possible for you to include the 
graphics files in the word processor source 
code, you should upload the individual 
graphics files separately after you upload 
the PDF and source files for your paper.
References. References should be cited in 
the text by the author’s last name and the 
date of publication. Complete bibliographic 
information for each citation should be 
included in the list of references. References 
should be typed in alphabetical order in the 
style of the following examples:

Monograph:

Stokey, Nancy L. and Robert E. 
Lucas, Jr. with Edward Prescott (1989) 
Re-cursive Methods in Economic Dynamics. 
Cambridge, MA: Harvard University Press 
Chapter in an Edited Volume:

Danthine, Jean-Pierre and John B. 
Donaldson (1995) Computing equilibria of 
nonoptimal economies. In Thomas F. 
Cooley (ed.), Frontiers of Business Cycle 
Research, pp. 65–97. Princeton, NJ: 
Princeton University Press.

Journal Article:
Epstein, Larry G. and Stanley Zin 

(1989) Substitution, risk aversion and the 
temporal behavior of consumption and 
asset returns I: A theoretical framework. 
Econometrica 42, 937–969.

Article in Press:

Huang, He, Selahattin Imrohoroglu, 
and Thomas J. Sargent (in press) Two com-
putational experiments to fund Social 
Security. Macroeconomic Dynamics.

Journal names should not be abbreviated.
Footnotes. Where more that a simple 
source citation is called for, footnotes may 
be used. These should be numbered consec-
utively throughout the text and typed 
together at the end of the paper before the 
references. Source citations within foot-
notes follow the same style as citations 
within the text.
Copyediting and Proofreading. The pub-
lisher reserves the right to copyedit and 
proofread all articles for publication, but 
the corresponding author will receive page 
proofs for final proofreading. These should 
be checked and returned within five days of 
receipt. The publisher reserves the right to 
charge authors for excessive correction of 
non-typographical errors.
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Do Global Crude Oil Market Shocks Have Differential Effects On US Regions?
Bebonchu Atems and Mark Melichar 1978

Learning, Hedging, and the Natural Rate Hypothesis
Thomas E. Cone and Paul Shea 2009

Endogenous Recombinant Growth and Intellectual Property Rights
Carla Marchese, Simone Marsiglio, Fabio Privileggi, and Giovanni B. Ramello 2035

Estimating Capital Flows to Emerging Market Economies with Heterogeneous Panels
Marco Hernandez-Vega 2068

Endogenous Growth and Household Leverage
Emily C. Marshall, Hoang Nguyen and Paul Shea 2089

On the Role of Debt Maturity in a Model with Sovereign Risk and Financial Frictions
Stéphane Auray and Aurélien Eyquem 2114

MDY_23_5_cover.indd   1MDY_23_5_cover.indd   1 4/22/19   11:32 PM4/22/19   11:32 PM

https://doi.org/10.1017/S1365100519000282 Published online by Cambridge University Press

https://doi.org/10.1017/S1365100519000282



