How did capitalism come to be?

T H E 0O R1 G

CAPITALISM

sins Wood

ot cnen o “In most accounts of copitalism and

(\ '”\' '_;W  its origin, there really is no origin. »«
Capitalism seems always to bethere,
somewhere, and it only needs to
be released from its chains—for .
instance, from the fetters of feudalism—
to be allowed to grow and mature.”
—from the Introduction

In this incisive study, Ellen Meiksins Wood challenges most existing accounts of
capitalism’s origin, arguing that they fail to recognize its distinctive attributes
as a social system, making its emergence seem natural and inevitable.

Wood begins with searching assessments of classical thinkers ranging from
Adam Smith to Max Weber. She then explores the great Marxist debates among
writers such as Paul M. Sweezy, Maurice Dobb, Robert Brenner, Perry Anderson,
and E.R. Thompson. She concludes with her own account of capitalism’s agrarian
origin, challenging the association of capitalism with cities, the identification of
“capitalist” with “bourgeois,” and conceptions of modernity and postmodernity
derived from those assumptions.

Only with a proper understanding of capitalism’s beginning, Wood concludes,
can we imagine the possibility of it ending.
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The Ancient Economy

M.L. Finley

Updated edition with a new foreword by Ian Morris—“A splendid contribution to
the economic history of classical antiquity. It compels the reader to recognize
the depth of the transformation from the ancient consumer economy based on
slave and serf labor to the modern capitalist, investment, production, profit
economy.”—Business History Review
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The Hidden Legacy of Material Culture

Susan B. Hanley

New in paperback—*[Hanley provides] a wealth of ideas and information. . . .
For those of us who are fascinated to discover how houses were built, clothes
washed and mended, food prepared, or ‘night soil’ disposed of, she has written a
book that is hard to put down."—Economic History Review

Winner, John Whitney Hall Book Prize of the Association for Asian Studies, $16.95/£13.95 paper
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A History of Business in
Medieval Europe, 1200-1550
Edwin S. Hunt and James M. Murray

This book reviews the entire range of business
in medieval western Europe, probing its Roman
and Christian heritage to discover the economic
and political forces that shaped the organization
of agriculture, manufacturing, construction,
mining, transportation, and marketing. It then
deals with the responses of businessmen to the
devastating plagues, famines, and warfare that
beset Europe in the late Middle Ages.

0-521-49581-4 Hardback $49.95
0-521-49923-2 Paperback  $17.95

The Gold Standard

and Related Regimes

Collected Essays

Michael D. Bordo

Foreword by Anna J. Schwartz

This book contains a collection of Michael D.
Bordo’s essays written singly and with colleagues
on the classical gold standard and related regimes
based directly or indirectly on gold convertibility.
The gold standard (and its variants) was the
basis for both international and domestic mone-
tary arrangements from the third quarter of the
nineteenth century until 1971 when President
Nixon closed the US gold window, effectively
ending the Bretton Woods International Mone-
tary System. Although the gold standard and its
variants are now history, it still has great appeal
for policymakers and scholars.

Studies in Macroeconomic History

0-521-55006-8 Hardback $69.95

A Concise History

of South Africa

Robert Ross

This book provides a succinct overview of

the past 1500 years of South African history,
up to and including the government of Nelson
Mandela. On the basis of a description of
precolonial African societies and of colonial
conquest, it concentrates on the economic

and political transformations leading up to
the radical changes of the past decade.

Cambridge Concise Histories
0-521-57313-0 Hardback $49.95
0-521-57578-8 Paperback $17.95

The Atlantic Slave Trade

Herbert S. Klein

This survey synthesizes the economic, social,
cultural and political history of the Atlantic slave
trade. It discusses the slave trade’s economics,
politics, demographic impact, and cultural
implications in Africa and America, places the
slave trade in the context of world trade, and
examines its role in the growing relationship
among Asia, Africa, Europe and America.

0-521-46020-4 Hardback $49.95
0-521-46588-5 Paperback  $15.95

Education and Economic Decline
in Britain, 1870 to the 1990s
Michael Sanderson

For many years, British scientific and technical
education has been regarded as inadequate and
poor in comparison to competing countries.
The deficiencies of the British education system
and its failure to support and promote vocational
education and training to create “human capital”
in the labor force have been seen as a large fac-
tor in Britain’s economic decline since the 1870s.
Sanderson examines education’s supposed part—
or not—in this decline and focuses on those
issues where education has been seen to fail the
needs of the economy.

New Studies in Economic and Social History 37

0-521-58170-2 Hardback $39.95
0-521-58842-1 Paperback $11.95
Now in paperback...

Goldbugs and Greenbacks

The Antimonopoly Tradition and the
Politics of Finance, 1865-1896

Gretchen Ritter

In the late nineteenth century, there was a popu-
lar and heated debate over what sort of financial
system America should have. Behind the discus-
sions over gold versus silver and state versus
national banks was a broader dialogue about
sectionalism, class relations, and the future course
of the American economy and demacracy.
Professor Ritter contends that there was a dis-
tinctive and neglected political tradition in the
United States—the antimonopoly tradition—
which was championed by nearly every major
agricultural and labor group during the period
from the Civil War until 1900.

0-521-65392-4 Paperback  $19.95
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Fabricating the

Keynesian Revolution

Studies of the Inter-war

Literature on Money, the Cycle,

and Unemployment

David Laidler

It is a commonly held belief that, in 1936,
Keynes' General Theory ushered in a new era in
economic thought, with faith in the free market
being replaced by reliance on systematic govern-
ment intervention as a means of keeping the
economy on an even keel. This book surveys
the writings of a large number of economists in
the interwar years and argues that the “Keynesian
Revolution” is a myth, and that the “new eco-
nomics” was a careful and selective synthesis of
an “old economics” that had been developing
for twenty years or more.

Historical Perspectives on Modern Economics

0-521-64173-X Hardback $74.95
0-521-64596-4 Paperback  $27.95

Growth, Inequality

and Globalization

Theory, History and Policy

Philippe Aghion and

Jeffrey Williamson

Two of the world’s leading economists, Philippe
Aghion (a theorist) and Jeffrey Williamson

(an economic historian), jointly question the
conventional wisdom on inequality and growth,
and addoress its inability to explain recent eco-
nomic experience. Aghion assesses the effects
of inequality on growth, and asks whether
inequality matters: is excessive inequality bad
for growth, and is it possible to reconcile aggre-
gate findings with microeconomic theories of
incentives? Jeffrey Williamson then discusses the
Kuznets hypothesis, and focuses on the causes
of wage and income inequality in developed
economies.

Raffaele Martioli Lectures

0-521-65070-4 Hardback
0-521-65910-8 Paperback

$49.95
$17.95

Available in bookstores or from

Unions in a Contrary World

The Future of the Australian Trade Union
Movement

David Peetz

Australia once had extremely high levels of
trade union participation yet since the 1970s
the number of union members has been fall-
ing dramatically. This book gives the clearest
picture yet of why people do or do not belong
to unions and, in a sophisticated way, examines
the reasons for union decline. Uniquely, it con-
siders both macro and micro levels, looking at
the structure of the economy and the labor
market, the ideological dispositions people
have toward unionism, the role of the state
and the political and industrial strategies of
unions.

Reshaping Australian Institutions
0-521-63055-X Hardback
0-521-63950-6 Paperback

$64.95
$25.95

The State, the Financial
System and Economic
Modernization

Richard Sylla,

Richard Tilly and

Gabriel Tortella, Editors

By looking at a wide range of industrialized
economies, including England, Belgium, Spain,
Italy, Argentina, the United States, and “late
developers” such as Russia, this book aims

to show how important the state was in the
development of financial systems. It examines
the various factors that contributed to the
emergence of diverse financial systems, and
through comparative historical analysis draws
together general themes, such as the inter-
country differences in the mix of public and
private finance, to produce a book that makes
an unique contribution to financial and
economic history.

Contributors: Richard Sylla, Richard Tilly, Gabriel
Tortella, Francois Crouzet, Herman Van der Wee, Phillip

Cottrell, Lucy Newton, Forrest Capie, Peter Hertner, Boris
Ananich, Roberto Cotres-Conde, Mira Wilkins

0-521-59123-6 Hardback $64.95
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The New Financial

Capitalists

Kohlberg Kravis Roberts

and the Creation of Corporate Value
George P. Baker and

George David Smith FT\

“Economist Baker and business F HE NEg )\
historian Smith eloquently INANCI AL
explain KKR's success, the Koﬁbely) { TALISTS
political restraints and social 20 e Creation of Conpis e
taboos it has overcome...”
—Library Journal
*Featured on
The Bloomburg Forum

No one would contest
the profound impact of
Kohlberg Kravis Roberts
and the leveraged buyout
on business. But what,
precisely, has that impact

been? Baker and Smith George p ,

T
demonstrate how KKR 1 GeOTgeggav}ngl,:ﬂh
fundamentally altered

the prevailing perception of the role

of debt in the modern corporation. This unique book
offers a close insider look at the phenomenon of the
leveraged buyout, those who perfected it, and what it
has meant for business.

0-521-64260-4 Hardback  $24.95

Available in bookstores or from
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