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even as regards the original members who remain, is changed; and
there is no practical method by which account can be taken of these
causes of disturbance.

I am, Sir,
Your obedient servant,

GEORGE KING.92, Cheapside, London, E,C.
25 May 1887.

[We hope to place before our readers, in our next issue, a com-
munication from Mr.G.F. Hardy on the above subject.—ED. J.I. A.]

INSURANCES AGAINST ISSUE.

To the Editor of the Journal of the Institute of Actuaries.

SIR,—You have on two occasions, namely in January 1877 and
January 1882, given tables showing the amounts of the Issue
Insurances in force according to the latest returns; and it may interest
your readers to see the following table, in which the information is
brought down to the present time. The figures are, in all cases, taken
from the five Blue-Books containing the Board of Trade returns of
the years 1881 to 1885 inclusive, except in the ease of the Caledonian
and the Sovereign Offices, which made no return during those years,
in consequence of their investigations being made at intervals of
seven and six years respectively. In these cases, therefore, I have
used the figures given in the valuation returns to 31 December 1885,
which will appear in the Blue-Book of 1886.

There has been a very great development of this class of business
during the period embraced by the returns, as will be at once seen
from the following summary.

The general result is that the number and amount of the
transactions have about doubled in the course of ten years. The
average premium is now almost exactly the same as it was in 1877,
but in 1882 it was somewhat higher.

I am, Sir,
Your obedient servant,

T. B. SPRAGUE.Edinburgh,
10 March 1887.
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