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Scope of the Journal of
Banking & Finance:

The aim of this new interna-
tional journal is to provide
an outlet for the increasing
flow of scholarly research
concerning financial institu-
tions and the money and
capital markets within which
they function.

It will also include studies
which investigate the inter-
action of individuals and
non-financial enterprises
with financial intermediaries
and markets.

The emphasis will primarily
be on applied and policy
oriented research, The jour-
nal is thus intended to im-
prove communications be-
tween, and within, the acade-
mic and other research com-
munities and those members
of financial institutions, both
private and public, national
and international, who are
responsible for operational
and policy decisions.

The Journal will encourage:
contributions in quantitative
methods and the application
of management science
techniques to financial prob-
lems; analysis of monetary and
fiscal theoretical applica-
tions to domestic and inter-
national situations; and the
application of recent advan-
ces in financial theory to
practical problems such as
bank asset management.
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Contents of the first issue:

Robert C. Merton, An Analytic
Derivation of the Cost of Deposit
Insurance and Loan Guarantees:
An Application of Modern Option
Pricing Theory

Miche! Levasseur, An Option
Model Approach to Firm Li-
quidity Management

Richard C. Stapleton and Chris-
topher M. Burke, European Tax
Systems and the Neutrality of
Corporate Financing Policy

Edward |. Altman, Robert G. Hal-
deman and P. Narayanan, ZETA
Analysis: A New Model to Iden-
tify Bankruptcy Risk of Corpora-
tions

James R. F. Guy, The Behavior
of Equity Securities on the Ger-
man Stock Exchange

Joseph Aharony and Martin
Loeb, Mean-Variance vs. Sto-
chastic Dominance: Some Em-
pirical Findings on Efficient Sets

Publication Schedule
and Prices:

The Joumal of Banking &
Finance will be published
quarterly (4 issues of 100
pages each per year). Volume
1 will be published in 1977.

Institutional Subscriptions:
Volume 1 (1977): US $46.75/
Dfl. 114.00 incl. postage.

Personal PREPAID Subscrip-
tions:

Volume 1 (1977): US $20.50/
Dfl. 50.00 incl. postage.

The Dutch guilder price is
definitive. US $ prices are
subject to exchange rate
fluctuations.

ask for a free
specimen copy

including postage
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