
&
Economics
Philosophy

25 YEARS
1984–2009

&
Economics
Philosophy

Volume 25 Number 1 March 2009

Volum
e

25
N

um
ber1

M
arch 2009

pages
1–137

Volume 25 Number 1 March 2009

Articles

Daniel M. Hausman and Preference Satisfaction and Welfare
Michael S. McPherson Economics 1

Dan W. Brock Cost-Effectiveness and Disability
Discrimination 27

Jonathan Wolff Disability, Status Enhancement, Personal
Enhancement and Resource Allocation 49

Discussion

Erik Schokkaert Macrojustice as a Research Programme.
Critical Notice of Macrojustice. The Political
Economy of Fairness, by Serge-Christophe
Kolm 69

Serge-Christophe Kolm A Response to Erik Schokkaert 
on Macrojustice 85

Reviews

Roger E. Backhouse An Engine, not a Camera: How Financial
Models Shape Markets, by Donald
MacKenzie 99

Peter Dietsch The Moral Consequences of Economic 
Growth, by Benjamin M. Friedman 106

Jonathan Grose The Structural Evolution of Morality, 
by Jason McKenzie Alexander 113

Michael S. Lawlor The Cambridge Companion to Keynes, 
edited by Roger Backhouse and Bradley 
Bateman 120

David Teira Speaking of Economics: How to Get 
into the Conversation, by Arjo Klamer 122

Raimo Tuomela Beyond Individual Choice: Teams and 
Frames in Game Theory, by Michael 
Bacharach, edited by Natalie Gold 
and Robert Sugden 125

Contributors 135

Econom
ics &

Philosophy

p
y

Cambridge Journals Online
For further information about this journal please 
go to the journal website at:
journals.cambridge.org/eap

02662671_25-1.qxd:EAP_24-3.qxd  4/29/09  7:47 AM  Page 1

https://doi.org/10.1017/S0266267109002375 Published online by Cambridge University Press

https://doi.org/10.1017/S0266267109002375


Editors
Giacomo Bonanno, University of California at Davis, USA
Martin van Hees, University of Groningen, The Netherlands
Christian List, London School of Economics, UK
Bertil Tungodden, Norwegian School of Economics
and Business Administration, Norway

Francesco Guala (Book Review Editor), University of Exeter

Rachel Carter (Managing Editor), London, UK

Editorial Board
Elizabeth Anderson, University of Michigan;
Gustav Arrhenius, Stockholm University;
Walter Bossert, Université de Montréal; 
Luc Bovens, London School of  Economics;
Geoffrey Brennan, Australian National University; 
John Broome, University of Oxford; 
Vivienne Brown, The Open University; 
Alexander Cappelen, Norwegian School of Economics
and Business Administration; 
Ian Carter, University of Pavia;
Franz Dietrich, London School of Economics;
Marc Fleurbaey, CNRS, Université Paris Descartes; 
Daniel Hausman, University of Wisconsin at Madison; 
Nils Holtug, University of Copenhagen;
Kevin Hoover, Duke University; 
Kasper Lippert-Rasmussen, Denmark;
Doug MacLean, University of North Carolina at Chapel Hill;
Uskali Mäki, Academy of Finland; 
Philippe Mongin, Ecole Polytechnique, Paris; 
Serena Olsaretti, University of Cambridge;
Michael Otsuka, University College London;
Wlodek Rabinowicz, Lund University;
Mathias Risse, Harvard University; 
Ingrid Robeyns, Radboud Universiteit Nijmegen;
John Roemer, Yale University; 
Ariel Rubinstein, Tel Aviv University; 
Margaret Schabas, University of British Columbia;
David Schmidtz, University of Arizona; 
Erik Schokkaert, Katholieke Universiteit Leuven;
Wolfgang Spohn, Fachbereich Philosophie, 
Universität Konstanz; 
Robert Stalnaker, Massachusetts Institute of Technology;
Robert Sugden, University of East Anglia;
Peter Vallentyne, University of Missouri-Columbia;
Peter Vanderschraaf, University of California, Merced;
Alex Voorhoeve, London School of Economics;
Paul Weirich, University of Missouri-Columbia; 
John Weymark, Vanderbilt University; 
Jonathan Wolff, University College London;

Aims and Scope
Economics and Philosophy is a journal that publishes
articles and book reviews in all areas linking
economics and philosophy. These include the
methodology and epistemology of economics, the
foundations of decision theory and game theory, the
nature of rational choice in general, historical work on
economics with a philosophical purpose, ethical
issues in economics, the use of economic techniques
in ethical theory, and many other subjects. The 
disciplines of economics and philosophy each possess
their own special analytical methods, whose 
combination is powerful and fruitful. Each discipline
can be enriched by the other. Economics and Philosophy
aims to promote their mutual enrichment.

Editorial Office
All correspondence should be sent to
econphil@bovens.org. Submissions, prepared for
anonymous reviewing and in pdf format, should be
emailed to: econphil@bovens.org.  The managing 
editor can be contacted by email at: econphil@bovens.
org, or by post at this address: Rachel Carter, c/o
Economics and Philosophy,  Social Science and
Humanities Journals Cambridge University Press, The
Edinburgh Building, Shaftesbury Road, Cambridge
CB2 8RU (but email is preferable). Books for review in
Economics and Philosophy should be sent to Professor
Francesco Guala, Department of Sociology and
Philosophy, Amory Building, Rennes Drive, Exeter,
Devon, EX4 4RJ, UK.

Subscriptions
Economics and Philosophy (issn 0266–2671) is published
three times a year with three parts forming a volume
in March, July and November by Cambridge University
Press, The Edinburgh Building, Shaftesbury Road,
Cambridge cb2 8ru and Cambridge University
Press, 100 Brook Hill Drive, West Nyack, New York
10994–2133, USA. 
All orders must be accompanied by payment. 
The subscription price which includes electronic
access to institutional subscribers (excluding  vat) of
volume 25 is £142 net (US $252 in the USA, Canada and
Mexico) , £40 net (US $67) for individuals. Single parts
cost £47 (US $81 in the USA, Canada and Mexico). The
electronic only price available to institutional 
subscribers is £128 (US $225 in USA, Canada and
Mexico). Prices include delivery by air when 
appropriate. EU subscribers (outside the UK) who are
not registered for vat should add vat at their 
country’s rate. vat registered subscribers should
provide their vat registration number. Japanese
prices for institutions are available from Kinokuniya
Company Ltd, P.O. Box 55, Chitose, Tokyo 156, Japan.
Information on Economics and Philosophy and all other
Cambridge journals is available at
www.journals.cambridge.org. All Cambridge titles
can be accessed on www.cambridge.org.

All rights reserved. No part of this publication may be reproduced, in any form or by
any means, electronic, photocopying or otherwise, without permission in writing
from Cambridge University Press. Photocopying information for users in the USA: 
The Item-Fee Code for this publication (0266–2671/2009 $12.00 ) indicates that
copying for internal or personal use beyond that permitted by Sec. 107 or 108 of the
U.S. Copyright Law is authorized for users duly registered with the Copyright
Clearance Center (CCC) Transaction Reporting Service, provided that the 
appropriate remittance of $12.00 per article is paid directly to: CCC, 222 Rosewood
Drive, Danvers, ma 01923. Specific written permission must be obtained from
Cambridge University Press for all other copying. Contact the 151 Tearsheet Service,
3501 Market Street, Philadelphia, pa 19104, for single copies of separate articles.

© 2009 Cambridge University Press

CAMBRIDGE UNIVERSITY PRESS
The Edinburgh Building, Shaftesbury Road, Cambridge cb2 8ru, United Kingdom
32 Avenue of the Americas, New York, ny 10013–2473, USA
477 Williamstown Road, Port Melbourne, VIC 3207, Australia
Ruiz de Alarcón 13, 28014 Madrid, Spain
Dock House, The Waterfront, Cape Town 8001, South Africa

Printed in the United Kingdom at the University Press, Cambridge

&
Economics
Philosophy

02662671_25-1.qxd:EAP_24-3.qxd  4/29/09  7:48 AM  Page 2

https://doi.org/10.1017/S0266267109002375 Published online by Cambridge University Press

https://doi.org/10.1017/S0266267109002375


Volume 25 Number 1

Articles

D A N I E L M . H A U S M A N A N D

M I C H A E L S . M C P H E R S O N

Preference Satisfaction and
Welfare Economics 1

D A N W . B R O C K Cost-Effectiveness and Disability
Discrimination 27

J O N A T H A N W O L F F Disability, Status Enhancement, Personal
Enhancement and Resource Allocation 49

Discussion

E R I K S C H O K K A E R T Macrojustice as a Research Programme. Critical
Notice of Macrojustice. The Political Economy of
Fairness, by Serge-Christophe Kolm 69

S E R G E - C H R I S T O P H E K O L M A Response to Erik Schokkaert on
Macrojustice 85

Reviews

R O G E R B A C K H O U S E An Engine, not a Camera: How Financial Models
Shape Markets, by Donald MacKenzie 99

P E T E R D I E T S C H The Moral Consequences of Economic Growth,
by Benjamin M. Friedman 106

J O N A T H A N G R O S E The Structural Evolution of Morality, by Jason
McKenzie Alexander 113

M I C H A E L S . L A W L O R The Cambridge Companion to Keynes, edited
by Roger Backhouse and Bradley Bateman 120

D A V I D T E I R A Speaking of Economics: How to Get into the
Conversation, by Arjo Klamer 122

R A I M O T U O M E L A Beyond Individual Choice: Teams and Frames in
Game Theory, by Michael Bacharach, edited
by Natalie Gold and Robert Sugden 125

Contributors 135

https://doi.org/10.1017/S0266267109002375 Published online by Cambridge University Press

https://doi.org/10.1017/S0266267109002375

