Contents

List of Figures

List of Tables

List of Contributors
Acknowledgments

1

Infrastructural Gazing on Global Finance
Carola Westermeier, Malcolm Campbell-Verduyn, and Barbara Brandl

PARTI CONCEPTUAL APPROACHES

2

Derivatives, Market Liquidity, and Infrastructural Finance
Chris Muellerleile

Where Does Infrastructure Sit in the Callonian Perspective on Markets?
David Pinzur

Infrastructural Power in Financial Governance: Its Meaning,
Applications, and Varieties
Natbhan Coombs

Financial Platforms: Beyond the North-South Divide
Fanet Roitman

Finance and the Critique of Infrastructural Reason
Andreas Langenob!

Assets: Boundary Objects between Financial Practices and Infrastructures
Philipp Golka

Payments and Hegemony: Infrastructural Sedimentation, Reach, and Disposition
Carola Westermeier and Maricke de Goede

Published online by Cambridge University Press

page x
xii
xiii

I3

26

37
49
64
75

88



viii Contents

PART II HISTORIES OF FINANCIAL INFRASTRUCTURES

9 Financial Infrastructures and Colonial History in Africa 103
Nick Bernards

10 Wiring Markets: The Telegraph as Financial Infrastructure in the
First Age of Globalization 116
Jobn Handel

11 Remaking the Financial Infrastructure of the City of London 128
Matthew Eagleton-Pierce

12 Alternative Financial Infrastructures in Russia 139
Roxana Ehblke

13 Colonial Legacies in Lebanese Financial Infrastructures and the
Impact on Financial Crisis 153
Cybele Atme

PART III ORGANIZATIONS AND ACTORS OF CONTEMPORARY
FINANCIAL INFRASTRUCTURES

14 Exchanges: Infrastructures, Power, and Differential Organization of
Capital Markets 167
Jobannes Petry

15 Financial Infrastructures in the Context of Financial Development:
The Case of Brazil’s Stock Exchange 179
Giselle Datz

16 TARGET2-Securities: Europe’s New Financial Infrastructure 192
Troels Krarup

17 Opportunities and Barriers to Regional Payment Systems: The Case of the SML 209
Annina Kaltenbrunner and Bianca Orsi

18 Blame Game: Illicit Finance, De-risking, and the Politics of
Private Financial Infrastructure 224
Mark Nance and Eleni Tsingou

19 SWIFT: Trusted Infrastructure for Infrastructures 237
Gary Robinson, Sabine Dirry, and Ben Derudder

20 Infrastructural Geoeconomics: The Emergence of Chinese and
Russian Cross-Border Payment Systems 250
Andreas Nolke

21 Derivatives Market Reforms and the Infrastructural Authority of
Central Clearing Counterparties 263
Lorenzo Genito and Andrea Lagna

22 ESG: “Sustainable” Investing and the Risk of Infrastructural Lock-In 274
Jan Fichtner, Robin Jaspert, and fohannes Petry

23 Issue Control in Green Infrastructures 285
Leonard Seabrooke and Annika Stenstrom

Published online by Cambridge University Press



Contents

PART IV DIGITAL TECHNOLOGIES AND THE FUTURE OF
FINANCIAL INFRASTRUCTURE

24 Social Media and the Changing Infrastructures of Money
Lana Swartz

25 Trading on Social Trading Platforms
Xiaochuan Tong and Alex Preda

26 Digital Financial Infrastructures in the African Agricultural Sector:
Practices, Networks, and Philanthrocapitalism
Marie Langevin and Valérie L’Heureux

27 India Stack: Authority and Innovation in a New Financial Infrastructure
7 P. Singh

28 Infrastructures for Financial Inclusion in South Asia
FJuvaria Fafri

29 A Short Infrastructural History of Currency Digitalization in the

People’s Republic of China, 2000s-2020s
Tim Salzer

30 Infrastructure for Inclusion: Evaluating China’s Financial Infrastructure
and Financial Inclusion
Falin Zbhang, Yang Cui, and Mingzhen Yang

31 Al as Financial Infrastructure?
Edemilson Parand

Index

Published online by Cambridge University Press

299

309

322

336

347

362

374

386

401



