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YANKEES AND CREOLES
THE TRADE BETWEEN NORTH AMERICA AND THE WEST INDIES BEFORE
THE AMERICAN REVOLUTION

By RICHARD PARES. The trade to the West Indies was probably the
most important single maritime enterprise carried on by North Americans
in the colonial period. Every port of any importance had vessels in this
trade, the revenue from which helped to pay for imports from Europe.
Here is a full account of this important phase of early economic history
in America. As a result of his intensive research in unique records found
in various North American ports, the author is able to provide answers to
many questions: Who conducted this trade and supplied capital for it?
What kinds of ships were used? What were the sailors paid and how?
What were the outward cargoes and how and by whom were they sold in
the West Indies? What part did the trade play in the general economy of
North America? $4.75

Coming in July

POLICY FORMATION IN
RAILROAD FINANCE
REFINANCING THE BURLINGTON, 1936-1945

By JOHN TETTEMER O'NEIL. A thought-provoking case history: the
author examines the day-to-day decisions leading to the development of
a defensible financial policy by a large corporation. The Chicago, Burling-
ton & Quincy Railroad is the company whose efforts to refinance an
$85,000,000 bond issue provide the framework for tracing the development
of policy. Officials of the railroad made available to the author their entire
correspondence, minutes, and other corporate records dealing with the
Burlington's 1944-1945 refinancing operation. In addition, the author
interviewed the officials directly concerned. Thus it is possible to follow
in detail the steps taken by management, the relationship existing between
management and their financial advisers, and the creation of a successful
plan to develop a simple capital structure for the railroad. Probably $5.50
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W I L E Y

How do the terms of trade behave in the course
of a nation's economic development?

THE TERMS OF TRADE
A European Case Study
By CHARLES P. KINDLEBERGER, M.I.T.

with the assistance of Herman G. van der Tak and Jaraslav Vanek

This is the first study to present in depth the key facts about Europe's
terms of trade. Emphasizing long-run aspects, Mr. Kindleberger develops
a theory of how the terms of trade are likely to behave in the course of
a nation's economic development.

Existing ideas are examined in the light of extensive data. Terms of
trade, so far as exports and imports of merchandise are concerned, are
presented here for the first time by area and commodity group. In
addition, the author presents a new concept of the terms of trade for
goods and services.

Included in the coverage are the annual index, the detailed index,
commercial policy, exchange rates, foreign and domestic investment,
business cycles, demand and supply, economic development and com-
parative monopoly, primary products and manufactures, and the bal-
ance of payments and national income. Appendices explain the con-
struction of the annual index and the detailed index.

A leading economist who served as a pre-publication reviewer of the
manuscript wrote: "I feel that this is a valuable and . . . original
contribution to the literature . . . The great merit of the study is in
putting the terms of trade issue back in its proper place within the
framework of international economic theory." Co-published with The
Technology Press, M.l.T.

1956 382 pages $9.00

Send today for your examination copy.
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THE ORIGINS AND DEVELOPMENT OF THE
AMERICAN ECONOMY

by E. A. J. JOHNSON, and HERMAN E. KROOSS. New York University

From its origin in England, Italy, and in the United States itself,
the authors trace chronologically and dynamically the history of
our present economic system.

Specifically, the authors show how modern banking, business
methods, corporations, trade unions, and numerous other parts
of our economy have been developed. They clearly explain how
public policy toward agriculture, commerce, investment, and
labor has been formulated by a process of social experimentation.

420 pages 5s/s" x 8%" Published 1953

THE GROWTH OF THE AMERICAN ECONOMY,
Second Edition

edited by HAROLD F. WILLIAMSON. Northwestern University

• An integrated symposium on the economic development of the
United States, covering three centuries of progress.

• Considers all important aspects of economic development . . .
early settlements, labor, capital, agriculture, money and bank-
ing, foreign trade, transportation, expansion, industrial organ-
ization, public finance.

• Written by 29 contributors, each a recognized authority in his
own field, this new edition has been thoroughly revised in the
light of recent research, and enlarged to cover period of 1919—
1950.

946 pages 6" x 9" Published 1951
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