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CALL FOR PAPERS AND PARTICIPATION

Second Annual Pacific-Basin Finance Conference
June 4-6,1990

Royal Orchid Sheraton Hotel & Towers
Bangkok, Thailand

The Asian Development Bank, Center for Capital Market Study of the Securities Ex-
change of Thailand, and The Center for Pacific-Basin Capital Markets Research at The
University of Rhode Island will sponsor the Second Annual Pacific-Basin Finance Confer-
ence in Bangkok, Thailand, on June 4-6,1990. Academicians as well as practitioners are
cordially invited to participate. Papers on international finance, corporation finance,
investment, and options/futures are welcome.

Papers submitted will be evaluated by the review committee. Abstracts of all accepted
papers will be published in a proceedings volume. Additionally, 15 papers will be se-
lected for inclusion in Pacific-Basin Capital Markets Research Volume II. Three outstanding
papers will be recognized through the award of competitive research grants on the basis
of quality of research and relevance to Pacific-Basin capital markets. The amount of each
grant is US$3,000. Partial financial support will be provided to authors of papers ac-
cepted for inclusion in Research Volume II.

The deadline for submitting papers, or detailed abstracts, is January 31,1990. Authors
will be notified of the review committee's decisions no later than March 15,1990. Please
send five copies of papers or detailed abstracts to:

S. Ghon Rhee and Rosita P. Chang, Program Chairs
The Center for Pacific-Basin Capital Markets Research
College of Business Administration, The University of Rhode Island
Kingston, RI02881-0802, USA

Pacific-Basin Capital Markets Databases
The Center for Pacific-Basin Capital Markets Research at The University of Rhode Island
is offering annual subscriptions to the Pacific-Basin Capital Markets Databases (PBCMD).
The PBCMD will consist of comprehensive files of historical capital markets data for
eleven Pacific-Basin countries. The databases for the first phase countries including
Korea, the Republic of China (Taiwan), and Thailand will be available beginning in
January 1990. Each country's database will be on magnetic tape and will contain seven
files: company file, daily and monthly stock price and returns files, daily and monthly
stock index files, financial statement data file, and key economics statistics file. For fur-
ther information on the PBCMD, please contact:

The Center for Pacific-Basin Capital Markets Research
College of Business Administration, The University of Rhode Island

Kingston, RI 02881-0802, USA

Telephone: (401) 792-5105
FAX: (401) 792-4312
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Finance Association Meetings

Neural Networks International Conference
Dates: March 6-8,1990
Place: Lyon, France
Contact: Solange Dubeauclard, 1030 N. Glenhurst, Birmingham, Ml 48009.

Southwestern Finance Association
Dates: March 7-10,1990
Place: Dallas, TX
Deadline for program participation: Sept. 8, 1989
Contact: Dan French, M. J. Neeley, School of Business, Texas Christian University, Fort

Worth, TX 76129.

Eastern Finance Association
Dates: April 5-7,1990
Place: Charleston, SC
Deadline for program participation: Oct. 15, 1989
Contact: Rag Aggarwal, John Carroll University, University Heights, OH 44118.

1990 Risk Theory Seminar
Dates: April 20-22,1990
Place: Des Moines, IA
Deadline for program participation: December 15, 1989
Contact: John Worrall, Bureau of Economic Research, Rutgers University, New Brunswick,

NJ 08903.

Western Social Science Association
Dates: April 25-28,1990
Place: Portland, OR
Deadline for program participation: November 30,1989
Contact: Kashi Nath Tiwari, School of Business Administration, Kennesaw State College,

Marietta, GA 30061.

Western Finance Association
Dates: June 17-20,1990
Place: Santa Barbara, CA
Deadline for program participation: November 17,1989
Contact: Eduardo Schwartz, Anderson Graduate School of Management, UCLA, Los An-

geles, CA 90024-1481.

American Risk and Insurance Association
Dates: August 19-22,1990
Place: Orlando, Florida
Deadline for program participation: February 15,1990
Contact: Scott Harrington, College of Business Administration, University of South Caro-

lina, Columbia, SC 29208.

European Finance Association
Dates: August 30-September 1,1990
Place: Athens, Greece
Deadline for program participation: April 10,1990
Contact: Constantine Thanassoulas, Barclays Bank PLC, Global Treasury Services-Trad-

ing, 29 Gracechurch St., London EC3V OBE U.K.

Association of Managerial Economists
Dates: December 28-30,1990
Place: Washington, DC
Deadline for program participation: July 15,1990
Contact: Mark Hirschey, School of Business, University of Kansas, Lawrence, KS 66045.
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JFQA Style Requirements

Manuscripts must be submitted in quadruplicate with a cover page showing title, author
name(s) and affiliation(s), and work phone number(s). The first page of text should begin
with the title only. A short one-paragraph abstract of no more than 100 words must be in-
cluded. Manuscripts must be typed double-spaced on one side of the page. Underline only
words or phrases that are to be italicized; do not underline headings or subheadings, or use
boldface type. All sections of the paper, beginning with the introduction and ending with a
conclusion or summary, must be numbered with Roman numerals. Subsection headings
must be lettered A, B, C, etc.

The manuscript should explain its relation to other research in the field, especially recently
published material. References cited in the text should be noted by the last name(s) of the
author(s) followed by the publication year enclosed in parentheses without punctuation:
Smith (1988). When a particular page, section, or equation is referred to, the reference also
should be placed within parentheses: (Smith and Jones (1988), p. 222), (Green (1988a), eq.
3).

Lengthy mathematical proofs and extensive tables should be placed in an appendix or omit-
ted from the manuscript entirely. In the latter case, the author may indicate in a footnote that
proofs or tables are available on request. The author should make every effort to explain the
meaning of mathematical proofs.

The author should check the manuscript for clarity, grammar, spelling, and punctuation in
order to minimize the number of editorial changes and the necessity for expensive correc-
tions at the proof stage. All abbreviations must be defined.

Equations. All but very short mathematical expressions should be displayed on a separate
line and centered. Important displayed equations must be identified by consecutive Arabic
numerals in parentheses on the left. Expressions should be aligned and subscripts and su-
perscripts clearly marked to avoid confusion. Please differentiate between the letter I (ell),
the numeral 1 (one), the letter o (oh), and the numeral 0 (zero) with marginal notes.

Tables. Each table must be titled and numbered consecutively with Arabic numerals. Please
check the text to make sure there is a reference to each table. Type each table on a sepa-
rate page and indicate by marginal notations its approximate placement in the text. General
footnotes should be marked as "Notes:" and a, b, c, etc., marked for specific footnotes.
Asterisks * or ** indicate significance at the 5- and 1-percent levels, respectively. If tables
are typed on oversized paper, please submit the oversized paper in lieu of poorly repro-
duced reductions. The author should check tables to be sure that totals are correct and that
the title, column headings, footnotes, etc., clearly explain the content of the table.

Figures. Figures must be titled and numbered consecutively with Arabic numerals. Captions
should present sufficient information to describe the purpose of the figure. Figures for ac-
cepted manuscripts must be of professional quality, ready for reproduction, executed on
white paper in black ink, with clear, medium-weight black lines. All lettering on figures must
be rendered by an artist in pen and ink, by means of dry transfer letters, or by applying
typeset material to prepared artwork. Typewritten lettering will not be accepted. Figures
generated by laser printer are acceptable.

Footnotes. Footnotes must be typed double-spaced and placed on separate sheets at the
end of the manuscript. Footnotes must not be used for the purpose of citation. Footnotes
with extensive content should be avoided.

References. All works cited in the text must be alphabetically arranged in a double-spaced
list at the end of the manuscript. Examples:
Brown, S., and J. Warner. "Using Daily Stock Returns: The Case of Event Studies." Journal

of Financial Economics, 14 (March 1985), 1-31.
Ross, S. A. "Return Risk and Arbitrage." In Risk and Return in Finance, Vol. I, I. Friend and J.

L. Bicksler, eds. Cambridge, MA: Ballinger (1977).
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Volume 24 Index

Bailey, Warren, and Rene M. Stulz, "The Pricing of Stock Index Options in a Gen-
eral Equilibrium Model, March, p. 1.

Bebchuk, Lucian Arye, "Takeover Bids below the Expected Value of Minority
Shares," June, p. 171.

Brorsen, B. Wade, Joyce A. Hall, Scott H. Irwin, "The Distribution of Futures
Prices: A Test of the Stable Paretian and Mixture of Normals Hypotheses," March,
p. 105.

Chang, Eric C, and J. Michael Pinegar, "Seasonal Fluctuations in Industrial Pro-
duction and Stock Market Seasonals," March, p. 59.

Chatfield, Robert E., R. Charles Moyer, Phillip M. Sisneros, "Security Analyst Mon-
itoring Activity: Agency Costs and Information Demands," December, p. 503

Chesney, Marc, and Louis Scott, "Pricing European Currency Options: A Com-
parison of the Modified Black-Scholes Model and a Random Variance Model,"
September, p. 267.

Connolly, Robert A., "An Examination of the Robustness of the Weekend Effect,"
June, p. 133.

Ehrhardt, Michael C, "A New Linear Programming Approach to Bond Portfolio
Management: A Comment," December, p. 533.

Eun, Cheol S., and Sangdal Shim, "International Transmisson of Stock Market
Movements," June, p. 241.

Finucane, Thomas J., "Black-Scholes Approximations of Call Option Prices with
Stochastic Volatilities: A Note," December, p. 527.

Fischer, Edwin O., Robert Heinkel, and Josef Zechner, "Dynamic Recapitalization
Policies and the Role of Call Premia and Issue Discounts," December, p. 427.

Fortin, Richard D., R. Corwin Grube, and 0. Maurice Joy, "Seasonally in NAS-
DAQ Dealer Spreads," September, p. 395.

Frankfurter, G. M., and C. G. Lamoureux, "The Relevance of the Distributional
Form of Common Stock Returns to the Construction of Optimal Portfolios: Reply,"
March, p. 131.

Froot, Kenneth A., "Consistent Covariance Matrix Estimation with Cross-Sectional
Dependence and Heteroskedasticity in Financial Data," September, p. 333.

Grube, R. Corwin, Richard D. Fortin, and 0. Maurice Joy, "Seasonally in NAS-
DAQ Dealer Spreads," September, p. 395.

Hall, Joyce A., B. Wade Brorsen, and Scott H. Irwin, "The Distribution of Futures
Prices: A Test of the Stable Paretian and Mixture of Normals Hypotheses," March,
p. 105.

Harlow, W. V., and Ramesh K. S. Rao, "Asset Pricing in a Generalized Mean-
Lower Partial Moment Framework: Theory and Evidence," September, p. 285.

Harris, Lawrence, "A Day-End Transaction Price Anomaly," March, p. 29.

Hegde, Shantaram P., and Robert E. Miller, "Market-Making in Initial Public Offer-
ings of Common Stocks: An Empirical Analysis," March, p. 75.

Heinkel, Robert, Edwin O. Fischer, and Josef Zechner, "Dynamic Recapitalization
Policies and the Role of Call Premia and Issue Discounts," December, p. 427.
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Hilliard, Jimmy E., and Susan D. Jordan, "Hedging Interest Rate Risk with Futures
Portfolios under Full-Rank Assumptions," June, p. 217.

Hirschleifer, David, "Determinants of Hedging and Risk Premia in Commodity Fu-
tures Markets," September, p. 313

Hull, John, "Assessing Credit Risk in a Financial Institution's Off-Balance Sheet
Commitments," December, p. 489.

Irwin, Scott H., Joyce A. Hall, and B. Wade Brorsen, "The Distribution of Futures
Prices: A Test of the Stable Paretian and Mixture of Normals Hypotheses," March,
p. 105.

Jobson, J. D., and Bob Korkie, "A Performance Interpretation of Multivariate Tests
of Asset Set Intersection, Spanning, and Mean-Variance Efficiency," June, p. 185.

Jordan, Susan D., and Jimmy E. Hilliard, "Hedging Interest Rate Risk with Futures
Portfolios under Full-Rank Assumptions," June, p. 217.

Joy, O. Maurice, Richard D. Fortin, and R. Corwin Grube, "Seasonality in NAS-
DAQ Dealer Spreads," September, p. 395.

Korkie, Bob, and J. D. Jobson, "A Performance Interpretation of Multivariate Tests
of Asset Set Intersection, Spanning, and Mean-Variance Efficiency," June, p. 185.

Krinsky, I., and W. Rotenberg, "Signalling and the Valuation of Unseasoned New
Issues Revisited," June, p. 257.

Lai, Tsong-Yue, "An Equilibrium Model of Asset Pricing with Progressive Personal
Taxes," March, p. 117.

Lambert, Richard A., William N. Lanen, and David F. Larcker, "Executive Stock
Option Plans and Corporate Dividend Policy," December, p. 409.

Lamoureux, C. G., and C. M. Frankfurter, "The Relevance of the Distributional
Form of Common Stock Returns to the Construction of Optimal Portfolios: Reply,"
March, p. 131.

Lanen, William N., Richard A. Lambert, and David F. Larcker, "Executive Stock
Option Plans and Corporate Dividend Policy," December, p. 409.

Larcker, David F., Richard A. Lambert, and William N. Lanen, "Executive Stock
Option Plans and Corporate Dividend Policy," December, p. 409.

Leeth, John D., and Jonathan A. Scott, "The Incidence of Secured Debt: Evidence
from the Small Business Community," September, p. 379.

Lewellen, Wilbur, Claudio Loderer, and Ahron Rosenfeld, "Mergers, Executive
Risk Reduction, and Stockholder Wealth," December, p. 459.

Lim, Kian-Guan, "A New Test of the Three-Moment Capital Asset Pricing Model,"
June, p. 205.

Lim, Suk-Pil, and M. P. Narayanan, "On the Call Provision in Corporate Zero-Cou-
pon Bonds," March, p. 91.

Loderer, Claudio, Wilbur Lewellen, and Ahron Rosenfeld, "Mergers, Executive
Risk Reduction, and Stockholder Wealth," December, p. 459.

McCardle, Kevin F., and Robert L. Winkler, "All Roads Lead to Risk Preference: A
Turnpike Theorem for Conditionally Independent Returns," March, p. 13.

Miller, Robert E., and Shantaram P. Hegde, "Market-Making in Intial Public Offer-
ings of Common Stocks: An Empirical Analysis," March, p. 75.
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Morck, Randall, Eduardo Schwartz, and David Stangeland, "The Valuation of For-
estry Resources under Stochastic Prices and Inventories," December, p. 473.

Mover, R. Charles, Robert E. Chatfield, and Phillip M. Sisneros, "Security Analyst
Monitoring Activity: Agency Costs and Information Demands," December, p. 503.

Narayanan, M. P., and Suk-Pil Lim, "On the Call Provision in Corporate Zero-Cou-
pon Bonds," March, p. 91.

Panton, Don B., "The Relevance of the Distributional Form of Common Stock Re-
turns to the Construction of Optimal Portfolios: Comment," March, p. 129.

Pinegar, J. Michael, and Eric C. Chang, "Seasonal Fluctuations in Industrial Pro-
duction and Stock Market Seasonals," March, p. 59.

Rabinovitch, Ramon, "Pricing Stock and Bond Options when the Default-Free
Rate is Stochastic," December, p. 447.

Rao, Ramesh K. S., and W. V. Harlow, "Asset Pricing in a Generalized Mean-
Lower Partial Moment Framework: Theory and Evidence," September, p. 285.

Rosenfeld, Ahron, Wilbur Lewellen, Claudio Loderer, "Mergers, Executive Risk
Reduction, and Stockholder Wealth," December, p. 459.

Rotenberg, W., and I. Krinsky, "Signalling and the Valuation of Unseasoned New
Issues Revisited," June, p. 257.

Sarig, Oded, and Arthur Warga, "Bond Price Data and Bond Market Liquidity,"
September, p. 367.

Schwartz, Eduardo, Randall Morck, and David Stangeland, "The Valuation of For-
estry Resources under Stochastic Prices and Inventories," December, p. 473.

Scott, Jonathan A., and John D. Leeth, "The Incidence of Secured Debt: Evidence
from the Small Business Community," September, p. 379.

Scott, Louis, and Marc Chesney, "Pricing European Currency Options: A Com-
parison of the Modified Black-Scholes Model and a Random Variance Model,"
September, p. 267.

Shim, Sangdal, and Cheol S. Eun, "International Transmisson of Stock Market
Movements," June, p. 241.

Simon, David P., "Expectations and Risk in the Treasury Bill Market: An Instru-
mental Variables Approach," September, p. 357.

Sisneros, Phillip M., R. Charles Moyer, and Robert E. Chatfield, "Security Analyst
Monitoring Activity: Agency Costs and Information Demands," December, p. 503

Stangeland, David, Randall Morck, and Eduardo Schwartz, "The Valuation of For-
estry Resources under Stochastic Prices and Inventories," December, p. 473.

Stulz, Rene M., and Warren Bailey, "The Pricing of Stock Index Options in a Gen-
eral Equilibrium Model, March, p. 1.

Thomson, James B., "Errors in Recorded Security Prices and the Tum-of-the-Year
Effect," December, p. 513.

Titman, Sheridan, and Arthur Warga, "Stock Returns as Predictors of Interest
Rates and Inflation," March, p. 47.

Warga, Arthur, and Sheridan Titman, "Stock Returns as Predictors of Interest
Rates and Inflation," March, p. 47.
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Warga, Arthur, and Oded Sarig, "Bond Price Data and Bond Market Liquidity,"
September, p. 367.

Winkler, Robert L, and Kevin F. McCardle, "All Roads Lead to Risk Preference: A
Turnpike Theorem for Conditionally Independent Returns," March, p. 13.

Zechner, Josef, Edwin O. Fischer, and Robert Heinkel, "Dynamic Recapitalization
Policies and the Role of Call Premia and Issue Discounts," December, p. 427.
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