
Massachusetts Shipping, 1697-1714
By BERNARD BAILYN and LOTTE BAILYN. A statistical analysis of
one of the few extant shipping registers; this book provides a scale of
measurement and a realistic sense of the magnitude of mercantile life in
Colonial America. Interpreting their tables, the authors offer new and
interesting information on a wide range of topics in colonial economic and
social history. A BELKNAP PRESS BOOK $5.00

Taylor ism at Watertown Arsenal
SCIENTIFIC MANAGEMENT IN ACTION, 1908-1915

By HUGH G. J. AITKEN. A detailed description and analysis of what
happened when the Ordnance Department of the Army introduced, in 1908,
the "Taylor system of management" in the arsenal at Watertown, Mass. A
case study pertinent to our knowledge of the development of modern
business management. $5.75

The Canadian Economy
PROSPECT AND RETROSPECT

By RICHARD E. CAVES and RICHARD H. HOLTON. An exhaustive sur-
vey, this book reviews Canada's growth up to the present in the light of
modern theories of income determination and economic development. The
authors systematically forecast Canada's future development to 1970, utilizing
all major economic variables. $10.00

Public Ownership and Accountability
THE CANADIAN EXPERIENCE

By LLOYD D. MUSOLF. In this book-length examination of what is
generally conceded to be the most important problem affecting public
corporations—how public corporations are held accountable to the people—
Professor Musolf presents the first extensive treatment of the subject to
deal specifically with Canada. Canada has made a serious and sophisticated
attempt to deal with the problem, and, in reporting and evaluating Canada's
experience with techniques of corporate accountability, the book provides
a basis for comparison with the experience of other countries. $4.00

Order from your bookseller

HARVARD UNIVERSITY PRESS
Cambridge 38, Massachusetts
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Harper's
is
pleased
to announce

the
Eighth

Edition
of

Harold
Underwood
Faulkner's

AMERICAN
ECONOMIC

HISTORY
Thirty-five years ago this book
was a pioneer; today it is still
the leading text in the field.
Since the Seventh Edition was
extensively revised and com-
pletely reset, the Eighth Edi-
tion concentrates on bringing
statistics up to date, making
certain corrections, and add-
ing new information. 817
pages. $7.00.

Harper & Brothers

49 E. 33d St., N.Y. 16
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Books on Economic History

RICARDO ON TAXATION

By Carl S. Shoup

David Ricardo's Principles of Political Economy and Taxation (1817) pro-
foundly influenced economic thought. In this comprehensive study of the tax
chapters, Carl S. Shoup examines Ricardo's assumptions and reasoning and
analyzes his indebtedness to and influence on other economists. $6.00

THE WINEGROWERS OF FRANCE

AND THE GOVERNMENT SINCE 1875

By Charles K. Warner

The first complete history of winegrowing in France from the phylloxera epi-
demic of 1875 to the present. Dr. Warner describes the government policy
towards the winegrowing industry since the epidemic which nearly wiped out
the nation's vineyards. He analyzes the complex subsidy program adopted by
the government and evaluates the program's economic and social costs.

April 18, $6.00

GOVERNMENT PROMOTION OF

AMERICAN CANALS AND RAILROADS: 1800-1890

By Carter Goodrich
1 Dr. Goodrich examines the relation of public to private enterprise in the build-
ing of the great canals in the East and the nation's vast railway network. He
traces the promotive efforts of federal, state, and local governments, and
analyzes the distinctively American methods of providing social overhead capi-
tal, a major problem of economic development. $7.50

EARLY AMERICAN POLICY:

SIX COLUMBIA CONTRIBUTORS

By Joseph Dorfman and Rexford G. Tugwell

This book describes the careers and outstanding contributions of six men who
helped to influence political and economic thought in the young United States:
Alexander Hamilton, John Jay, John McVickar, William Beach Lawrence, Henry
Vethake, and Francis Lieber. May 23, $6.00

COLUMBIA CT") 2 9 6 0 Broadway
University Press \jjj[/ New York 27, N. Y.
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THE AMERICAN ECONOMY:
Its Origins, Development, and Transformation
by Edgar A. Johnson, School of Ad-
vanced International Studies, Johns
Hopkins University, and Herman E.
Krooss, New York University

A complete, page-by-page, cover-to-
cover revision of their popular The
Origins and Development of the Amer-
ican Economy, the authors have
restructured and reworked their ma-
terial to present what is, in essence,
a new book integrating basic economic
principles with economic history. In
addition to the introduction of the
new concept of transformation, you'll
find a new chapter on the colonial
period and early development, a clear
explanation of the relation of govern-
ment to economic development, new
and improved tables and examples,
and expanded bibliographies.
Pub. Jan. 512 pp. Text price $4.95

Just Published...
ECONOMICS:
An Introduction to Analysis and Policy,
3rd Edition ( I960)
by George Leland Bach, Carnegie Institute of
Technology
Like earlier editions, the latest revision of Bach's
Economics provides the student with the ability
to use economic analysis as a major tool in reach-
ing independent, well-considered judgments on
public policy issues. Analytical material on
macro-economics has been made more rigorous
and thorough. Attention has been given to the
problem of maintaining full employment and
achieving more rapid economic growth without
inflation, perhaps our number one problem. An
optional chapter on managerial economics has
been included.
Pub. Feb. 848 pp. Text price $6.95

To receive approval copies, write: Box 903

PRENTICE-HALL, Inc.
Englewood Cliffs, New Jersey
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A positive statement of .

the principles of a free society
Af America is to win the world ideological struggle, the one weapon we
most need is a positive democratic philosophy: One in which personal liberty
is not a value, but the source and condition of all moral values. Today, as
that traditional liberty is sacrificed bit by bit on the altars of anti-Com-
munism, social welfare, national security, and the common good, it is
essential that we review our ideals of freedom and determine precisely
what we believe and what we want to preserve. To this end, the author
of The Road to Serfdom now examines our historic philosophy of freedom
and explores the paradox that finds us diluting democracy in the name of
preserving it.

THE CONSTITUTION OF LIBERTY
by Friedrich A. Hayek

$7.50

Through your bookseller

UNIVERSITY OF PRESS 5750 EUto Areime. Chicago «7. Ultaoto

IK CANADA: TSt UmotrMy of Tomtit Prut, Toronto I. Ontario

THE ZOLLVEREIN
By W. O. HENDERSON, University of Manchester

A new edition of the only detailed study of the
origin of the German customs union and its history
up to the establishment of the united nation in
1871. It is a fully documented account, based on
primary research into new sources, and
demonstrates the critical nature of fiscal and
tariff policy in the growth of an industrial economy.
The book was first published in 1939 but went
quickly out of print during the war. Its importance
is manifest in the reviews of the earlier edition.

\ \ xiv + 375 pp., $7.50.
"This volume will take its place as the stand-
ard work in English on the subject."—Paul
S. Pierce, American Economic Review.

"This timely study of one important sequence
in the unification of Germany forms the first
connected and documented account of the
Zollverein in English."—Leland H. Jenks,
American Historical Review.

QUADRANGLE BOOKS, INC., 119 W. LAKE ST., CHICAGO 1, ILL.
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GROWTH of the FIRM
By EDITH TILTON PENROSE,

The Johns Hopkins University; and Economic Library Selections

Dr. Pcnrosc's theory of the process involved in the growth of firms is
based on extensive field research, and a thorough examination of the
literature written on the subject of business. The author gives a logical,
consistent, and self-contained theory of this crucial process, and the
limits to the size of firms. Many illustrations are provided, although
no general "testing" of the theory is attempted.

The book presents systematic discussions that are real contributions to
economic literature, such as—an analysis of the economics of diversifica-
tion, growth through merger, and the industrial significance of limita-
tions on the rate of growth.

$6.00.1960. 272 pages. Illus.

Send for your examination copy.

JOHN WILEY & SONS, Inc. 440 Park Avenue South, New York 16, N. Y.

NEW NEW NEW
SOVIET ECONOMIC POWER:
Its Organization, Growth, and Challenge
ROBERT W. CAMPBELL, University of Southern California
Based on extensive research sponsored by foundations, universi-
ties, and governments, both in the United States and in countries
outside the Soviet Union, this timely book presents a clear and
consistent picture of the Soviet economy. Readers need no
previous training in economics. The author, formerly a Fellow
at the Russian Research Center at Harvard, introduces concepts
required for evaluating Soviet economic performance through-
out the discussion. The text should prove valuable as supple-
mentary reading for the student of Russian history and Soviet
government, as well as for the student of comparative economics,
principles of economics, economic problems, and economic
development.
224 pages 1960 cloth $3.50

paper $2.25

HOUGHTON MIFFLIN COMPANY • Boston
New York Atlanta Geneva Dallas Palo Alto
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Index of Books Reviewed (continued)
COLE, ARTHUR H. Business Enterprise in lit Social Setting, reviewed

by Warren C. Scoville n o
COPPOCX, JOSEPH D. Economics of the Business Firm: Economies of De-

cision Maying in the Business Enterprise, re-
viewed by James H. Soltow l ia

COTNER, ROBERT C. lames Stephen Hogg: a Biography, reviewed by
Marian McKenna 114

DUNSDORFS, EDGARS The Australian Wheat-Growing Industry, 1788-
1948, reviewed by Forest G. Hill 115

EYRE, J. VARGA* Henry Edward Armstrong, 1848-1937. The Doyen
of British Chemists and Pioneer of Technical
Education, reviewed by Aaron Ihde . . . . 117

FITE, GILBERT C. and An Economic History of the United States, reviewed
REESE, JIM £. by Theodore Saloutos 119

FiTTON, R. S. and WADS- The Strutts and the Arkwrights, 1758-1830, re-
WORTH, A. P. viewed by T. C. Barker 119

HIGGINS, BENJAMIN Economic Development: Principles, Problems and
Policies, reviewed by Theodore F. Marburg . . 120

LANDES, DAVID S. Bankers and Pashas: International Finance and Eco-
nomic Imperialism in Egypt, reviewed by Goran
Ohlin 123

LATHAM, BRYAN Timber: Its Development and Distribution, A His-
torical Survey, reviewed by Lawrence A. Harper 128

LEISERSON, MARK W. Wages and Economic Control in Norway, 1945—
'957. reviewed by Vladimir N. Bandera . . . 129

MACHIN, FRANK The Yorkshire Miners, Volume I, reviewed by
George W. Hilton 130

MOLLAT, MICHEL, et al., Le navire et Viconomie maritime du Moyen-Age au
editors XVlite siicle principalcmcnt en Miditerranie,

r e v i e w e d b y P a u l W a l d e n B a m f o r d . . . . 1 3 2
MORITZ, L. A. Grain Mills and Flour in Classical Antiquity, re-

viewed by Abbott Payson Usher 133
MORRIS, J. H. and The South Wales Coal Industry 1841-1875, re-

WILLIAMS, L. J. viewed by George W. Hilton 130
MUSOLF, LLOYD D. Public Ownership and Accountability. The Cana-

dian Experience, reviewed by W. T. Easterbrook 134
PARKER, H. M. D. Manpower, reviewed by Samuel J. Hurwitz . . 135
PEN, J. The Wage Rate Under Collective Bargaining, re-

viewed by Scott D. Walton 136
RAE, JOHN B. American Automobile Manufacturers: The First

Forty Years, reviewed by Harold G. Vatter . . 137
RIPPY, J. FRED British Investments in Latin America, 1822-1949,

reviewed bv_ Bailey W. Diffie 140
SAVAGE, C. I. Inland Transport, reviewed by Samuel J. Hurwitz 135
SEN, S. R. The Economics of Sir James Steuart, reviewed by

S. G. Checkland 141
SMITH, LAWRENCE Money, Credit, and Public Policy, reviewed by

Walter W. Haines 142
SMITH, R. ELBERTON The Army and Economic Mobilization ( Vol. xxxix.

The United States Army in World War II),
reviewed by John Bowditch 143

STOVEL, JOHN A. Canada in the World Economy, reviewed by Hugh
G. J. Aitken 144

STRASSMANN, W. PAUL Risk <">d Technological Innovation: American
Manufacturing Methods during the Nineteenth
Century, reviewed by Abbott Payson Usher . . 147

THISTLETHWAITE, FRANK The Anglo-American Connection in the Early Nine-
teenth Century, reviewed by Richard Lowitt . . 148

VAN DER MEULEN, R. Nederlandse Woorden in het Russisch. Supplement
op de Hollandsche Zee- en Scheepstermen in het

Washington: Government Russisch, reviewed by Alexander Genchenkron 149
Printing Office How American Buying Habits Change, reviewed by

WARREN, HARRIS GAYLORD Charles Hoffmann 150
Herbert Hoover and the Great Depression, reviewed

ZANIEWSKI, ROMUALD by Arthur M. Schlesinger, Jr 151
L'origine du proletariat romain et contemporain,

reviewed by John T. Krause 15a
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20th ANNUAL MEETING
OF THE

ECONOMIC HISTORY ASSOCIATION

Philadelphia, Pennsylvania
September 9-10, i960

GENERAL THEME: All-purpose dimensions of research in economic
history

FRIDAY, SEPTEMBER oth
10mo A.M.—SESSION I: Temporal aspects of economic change. Carter

Goodrich, Columbia University: "Economic History and
Economic Growth: Two areas or one?"
DISCUSSION: John T. R. Hughes, Purdue University

Barry E. Supple, Harvard University
12:30 P.M.—ANNIVERSARY LUNCHEON. Toastmaster, Fritz L. Redlich:

"Twenty Years of Association Activities."
2:00 P.M.—SESSION II: Communication and economic development.

W. T. Eastcrbrook, Toronto University: "The conceptual
framework for the study of the impact over time of com-
munication changes."
DISCUSSION: M. J. McLuhan, Toronto University

Dwight E. Robinson, University of Wash-
ington
J. Harvey Young, Emery University

SATURDAY, SEPTEMBER ioth
10.t»o A.M.—SESSION III: Spacial differentiation and economic change.

Henry W. Broudc, 'Yale University: "The high utility
of regional studies for the elaboration of national eco-
nomic histories."
DISCUSSION: Walter Isard, University of Pennsylvania

Klaus H. Wolff, Middlcbury College
Andrew H. Clark, University of Wisconsin

12:30 P-M.—LUNCHEON AND BUSINESS MEETING

2 MO P.M.—SESSION IV: The penetrative power of die price system.
DISCUSSION: Bernard Barber, Columbia University

Norman W. Taylor, Lawrence College
Arthur H. Cole, Harvard University

7:00 P.M.—ANNUAL BANQUET

TOASTMASTER: Carter Goodrich, Columbia University
PRESIDENTIAL ADDRESS: Thomas C. Cochran, University of

Pennsylvania
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