EDITORS :

Hans Biihlmann
Switzerland

~ D. Harry Reid
United Kingdom
Co-EDITORS :

Alois Gisler
Switzerland

David Wilkie
United Kingdom

EDITORIAL BOARD:
Bjorn Ajne
Sweden

Marc Goovaerts
Belgium

Jacques Janssen
Belgium

William S. Jewell
USA

Jean Lemaire
Belgium/USA

Walther Neuhaus
Norway/Australia

Jukka Rantala
Finland

Axel Reich
Germany

James A. Tilley
USA

https://doi.org/10.1017/S051503610000937

ISSN 0515-0361

Volume 23, No. 1

STIN

May 1993

ULLETIN

A Journal of the International Actuarial Association

CONTENTS

EDITORIAL AND ANNOUNCEMENTS
Guest Editorial

ARTICLES

I. G. MoRGAN, E. H. NEAVE
A Discrete Time Model for Pricing Treasury Bills,

Forward, and Futures Contracts 3

S. KuoN, M. RADTKE, A. REICH

An Appropriate Way to Switch from the Individual

Risk Model to the Collective One 23

W. HUORLIMANN

Predictive Stop-Loss Premiums 55

O. HESSELAGER

A Class of Conjugate Priors with Applications

to Excess-of-Loss Reinsurance 71

R. NORBERG

Prediction of Outstanding Liabilities in Non-Life Insurance 95

A. GISLER, P. REINHARD

Robust Credibility 117

SHORT CONTRIBUTIONS

A. E. RENSHAW

An Application of Exponential Dispersion Models

in Premium Rating 145

C. RAMSAY

A Note on Random Survivorship Group Benefits 149

Book Review 157

Actuarial Vacancy 161
Ceuterick

Published online by Cambridge University Press


https://doi.org/10.1017/S0515036100009375

EDITORIAL POLICY

ASTIN BULLETIN started in 1958 as a journal providing an outlet for actuarial studies in non-life
insurance. Since then a well-established non-life methodology has resulted, which is also
applicable to other fields of insurance. For that reason AsTiN BuLLETIN will publish papers
written from any quantitative point of view—whether actuarial, econometric, engineering,
mathematical, statistical, etc.—attacking theoretical and applied problems in any field faced with
elements of insurance and risk.

ASTIN BULLETIN appears twice a year (May and November), each issue consisting of at least
80 pages.
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Members of ASTIN receive ASTIN BULLETIN free of charge. As a service of ASTIN to the newly
founded section AFIR of IAA, members of AFIR also receive ASTIN BULLETIN free of
charge.
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B-3000 Leuven, Belgium.
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The current subscription or back issue price per volume of 2 issues including postage is
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Back issues up to issue 10 (= up to publication year 1979) are available for half of the current
subscription price.
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