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MEMOIRS 

FRANK LAKEMAN COLLINS 

FRANK LAKEMAN COLLINS died on 20 July 1970 at the age of 94. After leaving 
Oundle, he worked for a year or so for a land agent in Bury St Edmunds before coming 
to London and entering the Clerical Medical and General Life Assurance Society in 
1895. He qualified as a Fellow of the Institute in 1903, and became Assistant Actuary 
of the Society in 1907. In 1920, he was appointed Actuary and Secretary of the General 
Reversionary and Investment Company, which had been acquired by the Society in 1912, 
and rapidly became acknowledged in fields far wider than those of his own profession 
as an expert in reversions and life interests. He was Chief Executive Officer of the 
company from 1933 until his retirement in 1938. 

During his career, he took an active and varied part in the affairs of the Institute. 
He was an Examiner from 1920 to 1925, a member of Council for twelve years between 
1923 and 1939, editor of the Journal from 1925 to 1937 and a Vice-President from 1933 
to 1935. In 1924, he delivered a course of lectures on ‘Reversions and Life Interests’ 
which were published in book form (reviewed in J.I.A. 56, 327) and formed part of the 
reading for the final examination for many years. There followed in 1925 a paper 
entitled ‘Winding up a Life Assurance Company under the provisions of Section 17 of 
the Assurance Companies Act, 1909’ (J.I.A. 56, 152). 

He was a member of the Actuaries Club and also of the Gallio Club of which he was 
Chairman in 1931-32 and Secretary in 1940–44. A devout Anglican, he served his church 
faithfully in many capacities and was a churchwarden for over thirty years. His work for 
the blind over a long period was outstanding. He was a Vice-Chairman of the General 
Welfare of the Blind between 1939 and 1967 and was honoured by being elected a Vice- 
President in 1969. 

Frank Collins endeared himself by his kind, courteous and charming manner to all 
his friends in the profession who will have happy memories of his infectious enthusiasm 
for every task to which he put his hand and of his enjoyment and love of life to the full. 

ALAN GARDNER 

SIR ERNEST HARRY LEVER 

AFTER a protracted illness involving considerable pain, Sir Ernest Lever died on 
4 September 1970, aged 79. He was educated at the William Ellis Endowed School and 
became a Fellow of the Institute in 1913 at the age of 22. He entered the service of the 
Prudential Assurance Company in 1907 and, after serving for some years on the Actu- 
arial department, achieved advancement on the investment side of the Company. He 
became a Joint Secretary of the Company in 1931 and was Chairman of the Investment 
Protection Committee of the B.I.A. 1938–40. He was a well-known figure in the world of 
international finance and took an active part in questions of German debt settlement 
arising from the First World War. 

Acting for the Prudential as Trustee for the Debenture Stock of Richard Thomas & 
Co. Ltd., he was much involved in the expansion problems of that Company in South 
Wales. In 1940 he resigned from the Prudential and, at the request of the Chancellor of 
the Exchequer and the Governor of the Bank of England, he became Chairman of 
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Richard Thomas & Co. Ltd. He achieved the necessary reorganization of the Company 
and the Bank of England released its control. In 1945, he organized the amalgamation 
between Richard Thomas & Co. Ltd. and Baldwins Ltd. Later he was responsible 
for the formation of the Steel Company of Wales, of which he was Chairman from 1947 
to 1955. He was a former president of the British Iron & Steel Federation and from 1953 
to 1961 was a director of Lloyd’s Bank. 

He had a distinguished record in the 1914-18 War, largely as a liaison officer, when he 
was mentioned in despatches and received the following foreign honours and decora- 
tions: 

Chevalier de la Legion d’Honneur 
Croix de Guerre (with palm) 
Croix de Guerre (with gold star) 
Knight Order of Dannebrog 
Commander of Order of Polonia Restituta 

He gave great service to the Institute. He was an Examiner 1924-31, served on Council 
for 19 years between 1925 and 1948, was Honorary Secretary 1931-33, and Vice- 
President 1933–35. To the Institute he submitted three papers: ‘An Investigation into 
the Mortality experienced by life tenants under reversions, with some conclusions drawn 
therefrom’ (J.I.A. 53, 1), ‘Foreign Exchange Restrictions’ (J.I.A. 65, 157), and ‘Some 
Reflections on Long-Term Investments with particular reference to the business of Life 
Assurance’ (J.I.A. 69, 10). He delivered an Alfred Watson Memorial Lecture in April 
1949 entitled ‘Management in Industry as a Career for the Actuary: Prospects and 
Difficulties’ (J.I.A. 75,232). He also delivered a course of lectures on Foreign Exchange 
to the Institute in 1924-25 and was Chairman of the Special Examination Sub-Committee 
from 1944 to 1946 which reviewed the Examination System. 

By his many colleagues and associates he will be remembered for a brilliant mind and 
rapid grasp of all financial problems, as well as for his consideration for his staff and 
friends. 

LESLIE BROWN 

JOSEPH BROTHERTON MACLEAN 

J. B. MACLEAN, a Fellow of the Institute since 1911, died at Yarmouth Port, Massa- 
chusetts, on 29 July 1970 in his eighty-second year. Born in Glasgow, Scotland, Maclean 
had an outstanding record at Glasgow High School and on leaving school he entered 
the service of the Scottish Temperance Life Assurance Company (now the Scottish 
Mutual). He passed the examinations of the Faculty in successive years 1907, 1908 and 
1909. He attained Fellowship in the Institute in 1911 and in the same year emigrated to 
the United States and joined the Mutual Life Insurance Company of New York. In 1913 
he qualified by examination as a Fellow of the Actuarial Society of America. At the very 
young age of 24, he was a Fellow of each of the actuarial bodies in the English-speaking 
world. 

With the outbreak of war in 1914, he returned to Scotland and enlisted as a Private 
in the Cameronians. He came out of the war a Captain and was awarded the Military 
Cross for Gallantry in action. This decoration was bestowed upon him in 1919 on board 
the British battle cruiser H.M.S. Renown in New York harbour by the then Prince of 
Wales. 

Maclean returned to the United States and to the Mutual Life in 1919. A year later 
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