
JFQA Style Requirements

Submit manuscripts online at www.jfqa.org.  Manuscripts must be double-spaced 
and single-sided on 8.5" � 11" paper.  The cover page must show title, author 
name(s) and affi liation(s), e-mail address(es), and work phone number(s).  The 
fi rst page of text should include the title and a one-paragraph abstract of no more 
than 100 words.  All sections of the paper, beginning with the introduction and 
ending with a conclusion or summary, must be numbered with Roman numerals.  
Subsection headings must be lettered A, B, C, etc.

The manuscript should explain its relation to other research in the fi eld, especially 
recently published material.  References cited in the text should be noted by the last 
name(s) of the author(s) followed by the publication year enclosed in parentheses 
without punctuation: Smith (1988).  When a particular page, section, or equation 
is referred to, the reference also should be placed within parentheses: (Smith and 
Jones (1988), p. 222), (Green (1988a), eq. 3).

Lengthy mathematical proofs and extensive tables should be placed in an appendix 
or omitted from the manuscript entirely.  In the latter case, the author may indicate 
in a footnote that proofs or tables are available from the author.  The author should 
make every effort to explain the meaning of mathematical proofs.

The author should check the manuscript for clarity, grammar, spelling, and punc-
tuation to minimize editorial changes and the necessity of extensive corrections 
at the proof stage.  All abbreviations must be defi ned.

Equations.  All but very short mathematical expressions should be displayed on a 
separate line and centered.  Important displayed equations must be identifi ed by 
consecutive Arabic numerals in parentheses on the left.  Expressions should be 
aligned, and subscripts and superscripts clearly marked to avoid confusion.

Tables.  Each table must be titled and numbered consecutively with Arabic numer-
als.  Please check the text to make sure there is a reference to each table.  General 
footnotes should be marked a, b, c, etc., for specifi c footnotes.  Asterisks * or ** 
indicate signifi cance at the 5% and 1% levels, respectively.  The author should 
check tables to be sure that totals are correct and that the title, column headings, 
and footnotes clearly explain the content of the table.  If tables are on separate 
pages at the end of the article, indicate approximate placement within the text.

Figures.  Figures must be titled and numbered consecutively with Arabic numer-
als.  Captions should present suffi cient information to describe the purpose of 
the fi gure.  Figures for accepted manuscripts must be of professional quality and 
ready for reproduction.

Footnotes.  Footnotes must be double-spaced.  Footnotes must not be used for the 
purpose of citation.  Footnotes with extensive content should be avoided.

References.  All works cited in the text must be alphabetically arranged in a double-
spaced list at the end of the manuscript.  Examples:

Brown, S., and J. Warner.  “Using Daily Stock Returns: The Case of Event Studies.” 
Journal of Financial Economics, 14 (1985), 1–31. 

Ross, S. A.  “Return Risk and Arbitrage.” In Risk and Return in Finance, Vol. I, 
I. Friend and J. L. Bicksler, eds. Cambridge, MA: Ballinger (1977). 

Titman, S.; K. C. Wei; and F. Xie. “Capital Investments and Stock Returns.” Journal 
of Financial and Quantitative Analysis, 39 (2004), 677–700.

https://doi.org/10.1017/S0022109010000281  Published online by Cam
bridge U

niversity Press

https://doi.org/10.1017/S0022109010000281


Forthcoming Articles

Renewing Assets with Uncertain Revenues and Operating Costs
Roger Adkins and Dean Paxson

The Term Structure of Lease Rates with Endogenous Default Triggers and Tenant Capital 
Structure:  Theory and Evidence
Sumit Agarwal, Brent W. Ambrose, Hongming Huang, and Yildiray Yildirim

Endogenous Labor/Leisure/Investment Choice under Time Constraints
Dong-Hyun Ahn and Sun-Joong Yoon

Value-Maximizing Managers, Value-Increasing Mergers, and Overbidding
Evrim Akdogu

Financing Frictions and the Substitution between Internal and External Funds
Heitor Almeida and Murillo Campello

Affi ne Models of the Joint Dynamics of Exchange Rates and Interest Rates
Bing Anderson, Peter J. Hammond, and Cyrus A. Ramezani

Market Dynamics and Momentum Profi ts
Ebenezer Asem and Gloria Y. Tian

Lemons or Cherries?  Growth Opportunities and Market Temptations in Going Public and Private
Hadiye Aslan and Praveen Kumar

Can Mutual Fund Managers Pick Stocks?  Evidence from Their Trades Prior to Earnings
Announcements
Malcolm Baker, Lubomir Litov, Jessica A. Wachter, and Jeffrey Wurgler

The Effects of Derivatives on Firm Risk and Value
Söhnke M. Bartram, Gregory W. Brown, and Jennifer Conrad

Estimating the Effects of Large Shareholders Using a Geographic Instrument
Bo Becker, Henrik Cronqvist, and Rüdiger Fahlenbrach

The Price Pressure of Aggregate Mutual Fund Flows
Azi Ben-Rephael, Shmuel Kandel, and Avi Wohl

Political Connections and Minority-Shareholder Protection:  Evidence from Securities-Market 
Regulation in China
Henk Berkman, Rebel A. Cole, and Lawrence J. Fu

The Global Rise of the Value-Weighted Portfolio
Utpal Bhattacharya and Neal Galpin

Information Quality and Stock Returns Revisited
Frode Brevik and Stefano d’Addona

Shareholders’ Say on Pay:  Does It Create Value?
Jie Cai and Ralph A. Walkling

IPO Timing, Buyout Sponsors’ Exit Strategies, and Firm Performance of RLBOs 
Jerry X. Cao

Earnings Management Surrounding Seasoned Bond Offerings:  Do Managers Mislead Ratings 
Agencies and the Bond Market?
Gary L. Caton, Chiraphol N. Chiyachantana, Choong-Tze Chua, and Jeremy Goh

Labor Unions, Operating Flexibility, and the Cost of Equity
Huafeng (Jason) Chen, Marcin Kacperczyk, and Hernán Ortiz-Molina

Agency Costs of Free Cash Flow and the Effect of Shareholder Rights on the Implied Cost of 
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