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MORATORIUM

On the advice of the JFQA Advisory Committee, a moratorium has been declared on

paper submissions effective July 1, 1979, through June 30, 1980. During this period no

new papers will be accepted, and all manuscripts submitted for initial review will be

returned immediately. This moratorium does not apply to papers submitted prior to

July 1, 1979; nor will it affect publication of the Journal.

The purpose of the moratorium is to reduce the lengthy backlog of papers awaiting pub-

lication. The Committee's reasoning in support of the moratorium and other steps taken

to reduce the backlog are discussed in more detail in FROM THE EDITOR in the March

issue of the Journal. We recognize the severity of a moratorium, but feel strongly that

the JFQA will be of greater service to its readers and its authors when publication

delays are minimized. Thank you for your understanding and patience.

Robert C. Higgins
Managing Editor
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The Journal of Financial and Quantitative Analysis is published by the Graduate
School of Business Administration, University of Washington, Seattle, Washington 98195,
in conjunction with the Western Finance Association. Regular issues are published in
March, June, September, and- December, and a Proceedings Issue is published in
November. Second-class postage is paid at Seattle, Washington.

The Proceedings Issue contains selected papers, abstracts of papers, discussants'
comments, and the proceedings of the Western Finance Association meetings. From time
to time a special issue, devoted to one topic of interest to the membership, is published.

The views and opinions expressed are those of the authors and do not necessarily
reflect those of the Graduate School of Business Administration of the University of
Washington nor of the Western Finance Association.

For individuals, the annual subscription rate to the JFQA is $17.50 (three-year
rate, $47.50); for firms or libraries, the annual rate is $25.00 (three-year rate $70).
Annual subscription rates for individuals and libraries outside the United States (except
Canada) are $18.50 for individuals (three-year rate $50.50), and $26.00 for libraries
and firms (three-year rate, $73). Single copies are $5.00. The fiscal year of the
Journal of Financial and Quantitative Analysis begins on January 1.

Manuscripts and $25 submission fee per manuscript ($15 for W.F.A. members) as
well as editorial correspondence, should be sent to the Managing Editor. Correspon-
dence relating to advertising, subscriptions, and billing should be addressed: Sub-
scription Manager, JFQA, University of Washington, DJ-10, Seattle, WA 98195.

Correspondence pertaining to the Western Finance Association should be sent to
Mr. D. Stuart Bancroft, Secretary-Treasurer, School of Business Administration,
Pacific Lutheran University, Tacoma, WA 98447.
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